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/ D SUMHQOM HAE. Q GH +XH®V / HI IMDWYDV DGTXHH XQ W QLIEDER SDWEXQU SXHV
FRQAGH FRQ O FX® IQDA.. Q GHCBHURGR GHORRQJ UAVR XQECP HIDO. FRQHAQHAR GH D@
WDOUE. QKCADXQQXHYRGAWHE R HQOEFDP HDEDG @ TXH

FROMYM HXQDH SUM. QCH O HYRGH. QIQAMNARCDAEHY WEGR\ GH @ SHUP DHOM
E»VTXHED SRUSHUHFARDUBY P HFDQWP RV GHUHSUVHQEF. QGHP RAGWED

/ DFX® QDA QGHHMAE® SDUDP HQBUR EDNR XQP RGHBXQEDP HIDOYLI HOM GXUDQM
P ¢V GH WHV G FDEDV FDIPWAL DER SRUXQD IQMQVD OERUGD MDAWYD HOHWFER GHO
FROARCBRGAER\  HORWEBHP (HQR GH XCD UHSUVHQEFL. Q DARCDOGHD 1P SRWEQMY
HOAEDJ DV \ YDIRVDV GFARGHY TXH KR IQMIUDQ HODFHWYR IQANMARQDO\  TXH
FRQAIEX\ HQDI RWEBRHUDAXHYR3DUOP HOR

/ D EIFDP HIDEEDG EXVAD | RWEBFHUO QERUSDUDP HQEUD P HRWUGY P HFDQWP RV GH
FROAROUHFSIRAR  SHIHFARQDU @ FDWEDG (RP DAYD \  FRQUREEDU XQ WWAMP D GH
FROADSHVRVV @R YO HAMHVFHDUR HBHIDER\ O&EP DIDGH' ISXVEGRVDWXP 1LEQ
FRP SHMQADV QLHHADAY\ FRP SBP HQEUDY TXH H L 1LEQ QHYRY HARQEDUWH CH
HVSHADD DAL Q WFQEDGU MDWD\ JHW QGHIRQRAP HQR

) BHQOM D WM SIRFHVR HO' HSDWEP HQR GH YECRMAD WDALED VX FRP SURP MR CH
FROMIMLH HQ XQ SIDUI XQEDP HQBCEDD @ SIRGHFA. Q SUMHIYDA. Q\ ALXWVL QGHO
FRRAP HQR SDUDP HQBUR 1XHVAD P M. Q VH RUHQ® QR VRR D SUWHYDU HO
SDAPP RQR EE@RI @1 IFR MR VZP E2 Q D J DIDQAY DUHCDFFHVR RSRUMGR DIQRWP DAL Q
HVSHADD DD

&0 HAFL Q GH +XH®V / HIIMDWYDV QDFH FRQ HOSIRS VMR GH FRQMHUH HQ XQ
HVSDAR GHHIPXHQAR HOAM HIRGRAP HOR\ O XA QSDUDP HQAUD ( QVXVSEI LDV
VH UrbQHQ DUBX®V \ D@V HVSHADD DARY VREWH WP DV GH UHBIYDQRD (DHRQDOH
IQMNARO\ VX SRS VMR HV DSRWEUIQUXP RV TXH IRWEB] FDQ © CHEHIA. Q\ @
WP DCHGHAMRGHVHQHIHWUAER GHOI XGFL. QBU MDWYD
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" HQAR GHDOXQRVE? RV HAWV St IQDVVHEQVEP El2 QXQWAMP RQR GHO»@P DHESD
GHOGRQY VR XQFDP HIDOGHO3HW 4 XIHQHV KR SDUAFSCP RV GH HAWD WDQUEL Q
WP R/ O UHVSRQDEGDG GH SUHWHYDU VX PHPRUID \ GH DRRPSXDU FRQ
FRQRAP HQR\ WRU O FROMXFR. Q GHBDUDP HOR TXH YIHH 3RIXH O KMRUD QR
VRB VH HVAUEH GHVGH HOBHEDM\ @ GU MDA Q V2P 2 QVH FRQVUYD VH HXGED\ \H
WDQVP M SDUD OV JHHIDARGHV | X\MUDY

SRQ HABY SEJICDV QR VRE SUMVHQAP RV XQD QXHYD HAH. Q GH +XH®V / HI MDAYDY

VP B2 QGHEZP RVWMWWP RQR GHIAHWH CHXD HESDIQMYARDOXHGMEHKR IRWP D
SDUM CH O KMARUD CGHERQ VR GHOS HS»EGD

/ 1P D MQRGH

0 HDAD<XQAD6 ¢QKH %-DRD
-HDGHO HSDWEP HQR GHYAEGRMAD



+XHOV/ HIIMDWDV1 g

5 HVIR\CR DOEIFDP HIDEEDG\ HYDOCH. QCH

OGAQP IFDIQMIDP HIDGHOHSBUIRAHWR
GU MDWYR

$ @[ V3HID) BUV

/ IFHGADER HQ 6RARBI® SRU @ 8 QYHMADG
1 DARQD® D\ RUGH6DQ0 DFRV (JUMDERCHD
0 DHVAB HQ &IHQFD 3RGIFD CH @ 3RQMIFD
8 QYHMEGEDNEDCHBHS
HH &H O H , WD GH 6HYHRV CH
QRPDALQ GO 'HSDWEPHOR CH
QMHWIDA. Q\ ' RAXP HQEF. Q3DUDP HQEUD
"'3 -HH GO, WD GH 6HYHRY CH
QMMAMIDAL Q\ 6HIXIP IHQR 3UAXSXHWEOEHO
' HSDWZP HQR GH ,QrHVA DAL Q3DUDP HQBUD
'3 -HH GO, WD GH &RQARO3RBIFR GHO
' HSDWZP HQR GHERP MRGHY
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SHVXP HQ

( QMMEEBAP HQR GH O EIFP HIDEEDG HQ HBRQI UVR GH @ SHS»ETGD
GHBH FROMIM HXCD GH OV UHRP DV IQAMYMARDBN P ¢V UHBYDQMV
IQARGHAY SRUD /H 14 ( OSUAVHOM DUEX® DDQD OV
SUGASDBN FOUDPMEMFDY GHIXHYR AV R EIFDP HIDOD GMMEXFL. QGH
FRP SHMCADY HOAM HBBHDAR\ O &¢P DIDCH' ISRV DVERP R BY
SRVEGN HHARY GH HWID FRQLIXWAL Q VREW HOSUIRFHVR BU IMDAWYR
$MP MP R H DP IQD ®V I DPRUA SRBERY H IQAMMARCDBN TXH SXHEHQ
QG HQ @ AQEP IED IQMIFDP HIO VBBV FRPR O WDIP HQAEFL Q
SDUDP HQMUD @ FRYRP DAL Q GH PD R®V\ O FRREQDH. Q HOAM
DP EDV F¢P DIV ) LDB HOM SURSRQH XQ FRMQR CH IQAFDERMV
RUHQUGRY D HYDBDUHEM-P SH R GHIXHYR P RGHB EIFDP HIDOFRQHO
SRS VMR GH JHQHDU HYIGHQAD HP SRIED TXH FRQAMEX\ D D IGHQMIEDU

IRWEE] DV UHVIRV\ RSRWMQCDGEHV GHP HRID HQHIXQHRDP IHQR GO
SERAHVRGU IMDWYR

3DDEWV FOYH HEP HDEDG SIRAHVR GUMDWYR &RQIUAWVR GH O
S5HS»EGD 6 HDGR HYDADH. QIQMMARDO

$EWALFW

7KHURDARQR EIFDP HDDP IQWHERQIUAWR WHSHSXETFR 3HX
UHSUVHQV RGH R WH P RAWIAI QLIEDQAQANMARCDAH RIP V IQARGFHG
R /¥ 1R 7KLY DYF® DIDD] HVY WH P DQIHDWUAV R WH QHZ
EIFDP HDOWAXPWUH WH QVWEXWRQ R SRZ HY EHVE HHQ WH 6 HIDM
DQG WH &KDPEHU R ' HSXMHV DQG WH SRMQADOH IHAW R WY
IQMBMRDOGMI Q RQ WH ®U IMDAYH SURFHW WDOR H DP IGHV WH
SROANFDODQG IQAMMARCDOIDARY WOAP D IQ GHQRH 1QMU FKDP EHU
G @PIEV IFBAQ SDUEP HQMY WP HOMARQ WH IRP DARQ R
®UMDAWHP DRUMAY DQGFRRECDWRQEHE HHQERWK FKTP EHY ) QDD
VKH DWAF®! SIRSRVHV DVHAR IQAFDRY R DAHW WH SHIRP DFH R
WHQHZ EIFDP HID® RGHOZ MKWHDIP R JHGHIDAQ) HP SIUEDGHYIGHH
WRIGHOA MMM VKV SRMOADRMY DQGRSSRUMQWAV | RUP SURYIQ)
VKH®U MOWYHSIRFHW

. H ZR®/ BFDP HDOP GO IMDWYH SURFHW &RQIUAW R WWH 5HSXETE
6 HIDM IQAMMARDBHYDBOWRQ
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$ QMAHEHOMY

/ RV SDUDP HQRV KDQ DERSVEER GALHHOMY FRQI LI XWARGHY IQMYMARCDBN D ® OUR
GOWP SR (Q WXV RBHIHV VH RUDQ] DEDQ SWHERP ICDQMP HOM HQ VRUR D XD
FPDD MQ HPEDUR FRQ HO GHYHQU KMWUER HP HUIHRQ QXHYDV YDUDQMV
IOMNARDBN HOAH OV FXDBV HIP RGHB: EIFDP HDADGTXILE. HVSHADAMBIYDGAD ( QD
DAYDEEDG QP HRVRY SDRHV KDQ RSVEGR SRU VWMP DV GUMDWYRY EIECP HIDBN
SDWEXOUP HQM DTXHBY FRQ RUDQ DAL Q [HGHIDO WHI® HQHV SUMGHQRDDADY \
DP S H WQL Q \WUMRUIDO ( Q FROADAM OV HAKRWDY XQECP HIDBNV VRQ P ¢V
| BHRXHOMY HQ (MEGRY GH P HQRUMEP PR FRQ VMMP DV SRBAEFRV FHQADD DARV \
WU ® HQHVSDLOP HQEURY 9@ HU

/ RVDJIXP HQRV WM UERV DIDYRUGH @ EIFDP HIDEEDG GHWEFDQ VX DSRUM DOHTXIMEUR
IQMINFRGDOD @ FDEEDG GH O GU MDA Q\  DOFRQARGEHISRGHUSRAIFR $ CAMMEXIUHO
SREHUGU IMDWYR HQAH GRV FEP DIDV VH HYIVD VX FRQFHOADAL Q\ @ WD HCBUHERP IQR
@H P D RV ARXQAMIGADBN $VP WP R @ H MMQAD CH XD VHIXQED IQABGAD GH
UM QFRQMEX\ HDUHGAUHIRIA\ OVRP DGHGHRMRGHY SUHASMIGDY WVSHPR GH
ODSWREDA. QGH G HV\ ODSTDR. QGH DFRRGHV GHFRQAROG IQHP EDUIR VP E2 QVH
DGYIHIM TXH HAWD IRUP D GH RUDQ] DAL Q SDUDP HQBUD SXHEH JHHDUSUREGP DV CH
IGH IFHGAD\ EGTXHRIQMMARO/ OQRV \ 1RWM

(Q HO3H$ O EIFDP HIDEEDG KD MIGR @ RSAL Q SUHYDBIQM G-MGH TXH HOSDR \VH
FROMM © HQ UHS»E@D / D &ROMINFL Q CH FRQODJU SRUSUPHD YH HO
EIEDP HDDAP R\ 1XH HAM HOHVIXHP D TXH VH P DQMXYR HQ OV SRAMURUA FDWRV
IXQEDP HQBBN FRQ H FHSAL Q CH OV CGH \ / D &RQMMA. Q CH

VP E2 QGHRP I &ROMNA. QOMVITHD RUDQ} DEDHERQI UVR EDR XQWAMP D
WETP HIDOWEXCRY VHIDERIV\ FHQURUAV SHIRVX GXUDFL. QI XHSRUXQEUHYHOSVRGH
DSHDV GRV P HVHV (V GHRAUTXH CH OV GRAH FRQMIMARGHY TXH KDQ WHIIGR ®V
GHMICRY GH QHMAR SDR HQ QKHYH GH HBV VH GHICH \  BIXO XQD HAKXPMUD
SDUDP HQBUD GHERVFEP DUV XQDGHVHIDGRUAY\ RADGHASXVECRY &0P SRV

&DEH SWHAVDUTXH D QYHIP XQADOHOAMMP DXQECP HIDGHY HIP RGHE SUHERP IQDQM WQIR HQ SDBHY FRQUAI® HQHY SUMGHGADBN
VHP ISUMGHADBN\ FRQVMIMP DVSDUDP HQEURY 0 (5,12

(DUBXB  CHOSRQMIMAL QGH  HWEEGF®TXHI ( BRGHU HI IMDWYR VH HAUAH SRUXQERQI UAVR FRP SXHWR GHGRVESP DUv
XQDGH' ISKVECRV\ RADGHEHIDGRUAM



+XH@®V/ HHMDAWYDV1qg

$ IQARV GHO G FDED CH BV CRYHID HQXQFRQM R P DUFDER SRUXQD SUR XQED FUMY
HARQ P IED\ YIRBIGAD HAUACD SRURLI DQ] CARGHY WURIMY VH SURGHIR XQD LXSWWD
GHREHQFROMNARDOXHGHEY  HQOVXVSHOL QGHD YLIHAD GH D &ROMNFL Q
H \ OAROH QCHERY UWR CHO5HSEGD 3RAMIRP HOM VHFRQRF DXQ
S&RQI VR SROMI HOM' HP RAUMER &&'  TXH YR SRUHQFDLI R HAURHUI XGARGHY
GUMDWDY \  HDERIU XQD QXHYD &ROMMA Q 3RGIED / D &ROMINA Q CH

DSUREDE P HADOM BHHI QGP  IQARGIR P RALIEDARGHY VXWEQAYDY HQ HOAWH R
IQMNARCDGEHCSOR HQAB OV FXDBN GHWEF - O VXWWYMA. QGHCSOUDP HQR ELECP HIDO
SRUXQVMMP DXQEDP HDO

5HRWP DARQMIYARIDA UHRURDOEEDP HIDEEDG

(Q VHSRP X0 O/H 1 P HADQM @ FXCOVH P RALIEDRQ AYHIRY
DUBXBY GH O &ROMINFL Q 3RBID FRQ HOREWMR GH UMEEGRHU® EIFDP HIDEEDG HQ
QMR SDE ( QYILWYG CH ® QVSXHWR DSDUGHD  GHM@R SU[ IP R HRRQIUAWR
FROME FRQ XQ 6HIDER IQMIWDGR SRUVHVHOD VHDGRUV \ XD &¢P DD GH
' ISXVECERV FRP SXHWID SRUAHQR WHQMD BHSUHVHQEQMY / RV VHQDGRUA VHEQ
HBUIGRV P HADQM XQ VWWP D PI[\R XQD SDUM SRU GVWAR HBRRIOP »@SE!
DHIXIDQER XQ WSUAVHQEQM SRU FDED ARXQUAUSH. Q \ HOWMR SRU VAR
HBRRIO»QER QDARQDO/ RV ASXVECRY VH HBU IL¢Q SRU VMR HBRRDOP »@ABEI
DSEDQER HOMMMP D GH UHSUMVHQUEAL Q SURSRIARQDO QYIAHYER HOWUMRUR HQ
YHOQAUHW ALFXQURUSARGHY HBRRUDBN

3HR HOWMEEBHP HQR CGH XQ SDUDP HQR FRQ GRV F¢P DUV (R JDDQAD SRUW®
P VP R OH MMJADGHXQEELP HIDDP RIG GHRARQXQGHMVHP SH RIQAMNARDP ¢V
H IEHQM 3RUH® HOFDP EIR GH O HVWKPMYUD GHCSDUDP HQWR BHTXIHUH VHUHYDODER QR
VR® SRUHIDP HIR GHFEP DUV MGR P ¢V EHQ D SDUAUCH © UHAMAMEXFL. QH HARYD GH

DAMEXARCHY | XGARGHY P HFDQWP RVCGHARREDA. Q HQAHRARYDVSHARY

6HI»Q® TXH HAEEBFH @/ H 1] HOB HODER VH FRQAMYM\ H FRP R F¢P DD GH
BYM Q FROARO QRPDAR GMIQALQ GH DRV IXARIDURY \ DAL Q
FROMYYARCQDOHQVEQR TXH D &EP DIDCH' ISXVECRY FRGAHQAD O LQHEDAYD B MDAYD
HFRQARSRGIR AUHRR GHT MPAMYR\ OWSUVHEA. QSRGEDICP HADM

/DI Qf /H GH5HRUP DFRQMYMARGDONXH UHWIEGFH @ EIFDP HIDEEDG HQHERQ) VR CH D5 HS» EGFD GHBHS | XH SXEFDA
HO GHPDJRGH
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( QFXDQRDOI XQFL. QBU MDWYD FRUMVSRQGH D® HDGR DSUREDU P RALIFDUR WK DU
SR HARV GH Bk WP MERV SRUD &¢P DD GH' ISXVEGRY 3RUVX SDUM @ &¢P DUD GH
" ISXVIGRY WHQH GHUHFKR CH IQADAYD GUIMDAYD\ ® FRP SHM @ CSUREDA. Q CGH ®V
SIR HARVGH®L

/ D QWMEXAL Q I XGARDCHY O TXH QR H MM XQD HTXLYDBIGRD SBIQD GH IXGARGHV R
DAMEXARGHY HQAH OV F¢P DUDV FRGACH HQ SDUM FRQXQHVTXHP DCHI EIFDP HIDDP R
DVUP2WER  6HI»Q/ ISKBUW HWDIRUP D IQMNMARDIFRWAVSRQGH D
SDUDP HORY HQ BV TXH @ &¢P DUD CH' ISXVIEGRY FRQHLYD @ FHQADEEDG SRGAED GHO
VIMMP D HQ SDMEXQUHQP DMUD GH IQADAYD GU MDAYD\  BSUWHQEA. QALHAD HQ
VEQR TXH HO6HIDER FXP SBI XQ UROIXQEP HQB® HOM UHYIVRU\  GH FRQARO FRQ
FRP SHMADV HVSHRRIEDV HQ © WHIXQED YRWALQ GH B\HV OV WHRPDV
FROMIYARCDBN\ GHWMUP IQDERVDRRY GHFRQARGSRGIR\ QRP ELIP [HQRY

6QHP EDUR @I DRX@RGH FOMYD GHBHDER SDUDP RALIFDUR BHRKD)] DUBY SR HARY
H G DSIREDERV SRUD &¢P DD GH ' ISVEGRY ® RRUD HQ @ SUPWED XQD Du
FDSDAGDG GH FRQARO/REUH O | XA QBUIMDWYD ' HVGH XQD SHY/SHAWYD IOMIMARCDO
HOAVH? R WHQH HOSRWIGADOGH P HRUU® FDEEDG GHOSURAHVR GUIMDWYR \ HGXAUD
DSURECH. QGHCRUP DVIP SXOLYDV P HADQM @ GREGI GHIEHIDA. Q SHRVEP E2 QSXHGH
JHHDUEGTXHR RHQGHMUP ICDEDVWOR. Q HOHR VWP ¢WFR GHBHDGR MHEHY

(WD QMMEXA. Q CH DMEXARGHY GLIHM GH QXHVAD DA Q FROMMARGDO SRU
HWP SB HQ O SRQAMYMA. QCH DP EDV F¢P DUDV \MQBQ IQFIDAYD GU MDD\ BV
SUR HARY DSUREDGERV SRUXQD SDVEEDQ D @ RAD SDUD VX BHYIML Q 6L XD &¢P DD
P RALIFDED R UKD DED XQ SR HAR GH Bl @ &¢P DD GH RWHQ SRGD IQMAMIHQ VX
W VR FRQHORR GHGRV\MUARV GHVXVP P ERRV / D&SP DD BHYIVRID SRGDIQMMUHQ
VX BFKO R R P RALIEDAL QFRQO P IVP D P D R \LO DB DED HOSR HAR QR \VH
FROMI®HQBA \ VLQR SUHYDBR®HIM VR DSUREDCR SRUD&CP DIDGHRWHQ

3RURAD SDUM HQ @ P D RW® GH ®V SDUDP HQRV EIFCP HIDBV GH $P 2 UED / DACD
DP EDVF¢P DUDVHWIHOFRP SHMQRDVGU MDAYDVMP IOV TXHIGFR HOOIQEDAYD

suBxey |\ CHO&RQMMA. Q3RGWFDCH
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®U IMDWYD e DXQNXH FRQ GLHHGADY 1P SRVEQMV VHI»Q @ P DMUDe \ @ | DFXORG CH
HYMUBY SR HARY GH Bl $MPIMPR VH SIH? O FRRQRWP DAL Q CH FRP MRCHV
P I[ VIV X RARV P HFDQWP RV GH FRGAMH. Q GAMWDGRY D IWVRHU OV QVFHSDGADY
TXH SXHEDQ VXU LUHQAH @V F¢P DDV UHVSHAR GHOFRQMQGR GH DOXQD I XWAD QRWP D
* DF® e

&XDQER [P EDV F¢P DIV VIHGHQ @ FDSCAGDG GH SUWHQEU SR HARY GH & W
IQFUP HOD @ QYHIMEG CH SIRSXHWEV QRWP DAYDV \ \H IRVEBFH @ AQLP D
GHEHDAYD GHOSIRFHR GUMDAYR $VPMPR VL OV GRV FEP DUV FXHQAQ FRQ
DAEXARGHY FROMNYARDEN VP IOUH EIFDP HDOP R P2 WER  QQIXQD GHAM. Q
®UIMDWD WHBYDOM SXHGH DERSIUH MQ @ CHEEHIA. Q R HOFRQMHQIP IHOR GH
DP EDV @ TXHFRDG XYDDX@DAYM. QUDEEHSRGHU

( QB VIMMP DV EIFDP HIDBN DVP 2 WIERV FRP R HONXH VH KD HWEEGHGR D SDUAUGH @
UHRUP D VHEXVADIGFRRSRIDUDV YHQINY SURSIDV GHEEIFDP HDOP Rf FRP ROUWYM. Q
\ OCHEHDA. ¢ DOP SRTXHVHHYVEQHVAHIDURY GHSDLE MY GU MDAWYDDVRADCRY
DAV RV HQ®V TXH DP EDVF¢P DUV SRMHHQ DMEXAIRGHY HTXLYDBIQMY 61QHP EDUR
HOFRQ @R HQAH F¢P DDV HY XQ UHVIR FRQUWWECADIDCEELP HDOP R ' HKHKR ©
QVFUHSDGAD SXHGH VHU SRMIYD \ D TXH IRVEBFH @ GHEEHIF. Q P HARD O FOIEDG
QRPDAD \ UHEND O SOUDEDG GH IQMIVHY /R [P SRVEQM (R HV HIP ICDU OV
QVFUHSDGADY QR DCP IQVADLDV IQANNARDE HQM SDUD TXH VUYDQ FRP R HVSDARY
CHGHEDMHIQMUIDP EIR GHRSIGRGHY JHQHIDQER DVEEHAMRGHVP ¢V UH ©f YDV

(YDBDH. QGHOAQP IEDIQMIDP HIDAHQHCBUIRAHVR GU MDWYR

(O GHCEUCSDDERVH@®Y D FDER HOSURAHVR HBRRUDID WDYe \/ GHIRXDABY SHXDQRY
HBU IP RVD®VVHIERIAV\ ASXVECRY TXHIQMI IDEQHINXHYR&RQI UVR EIFLP HIDCS @
|HPKD CH SUAVHQFL. QGH HVM DIYBXE QR VH IHHQ D> Q@B UVXTERV | DBV VREW @
FRQ LI XUWF. QGH O UHSUHVHQERL. QSOUDP HQEUD HQFDEDFEP DD (WM HV XQDVSHAR
GHAMYR HQ @ QQEP IED IQMFLTP HDORPXDQER QR H MM P D RU® DEVRGWD HQ XD R
DP EDVF¢P DUV R FXDQER ©VP D RV SREFDY VRQ VMOV HQAH HDV VH WHQGHQD
IQFUHP HQEU B FRARY GH FRREQDAL. Q GUIMDWYD \ D P RALIFDU B HTXMEURY GH

SREHUGHQAR GHBIRFHVR GHVRP DGHGHAMRGHY
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( Q HVAHDURY GH 1 UDJ P HQEAL. Q SDUDP HQEUD FXOQER QQIXCD FEP DUD FXHQD FRQ
P D RUD DEVRAVD @ DSUREDAL. Q GH IQEIDAYDV GHSHQGH GH O FDSDAGDG SDUD DERSVU
DPXHERY\  RFRQRP DUFRDIARGHY 3RUXQOGR OI U P HQEA. QSXHEH IQFHQAYDUD
QHIRADA. Q\ P RGHDUDVEHIFRQMJCER GH OV ®\ HV SHIR SRUHCRAR SXHGH JHQHIU
IGHAVVEELEEDG HQ ® DRXHERY AOA. Q HQ B WHP SRV GH WIP MIFLQ\ PDRU
SUREDEIGEDG GHEGTXHR BU MDAYR $ VP MP R VHICRBP HQBHSRGHUGH OV EDGFDEV
P HADQDV\ DTXHVX DSR RHVQHAHVDUR SDUDDBEDG DUP D RV

3RUHOFRQADUR  FXDQER FDED F¢P DD FXHQD FRQ P D RV SRBIEDV QMDY HY
SUREDE®! TXH VH SURGX] FD XQ DXP HQR CH OV \WOMRGHV IQMUIQMNARDBN ( Q M
FRQM \R OV F¢P DUDV SXHEHQ DAYDURRP R FRQADSHVRY HQAB V@ TXH FRQMEX\ HD
| RWEBFHUHOFRQARCUHFBURAR SHIR VIZP B2 Q DXP HQ/D @ SUREDEIREDG GH FRQ @R \
YHR AX DR ' H VHU HMM HOFDR GHEICR D @ GHAHMADG CH FRGAMU W \RV
QYHJHOMY HOSIRFHVR GUIMDWYR SXHEH YROHUH P ¢V OUR\ FRPSBIR R HQ
DXVHQAD GH IGRHQAYRV R P HFDQVWP RV IQMYMARCDBN TXH | DAGMQ @ FRRSHIDAL Q
IQFUHP HQAUHHQII R GHSDU @AY BU MDWD

61Q HP EDUR VP E2 Q HV SRVE® TXH OV QVRHSDGADY HOAM FEP DUV TXH IHGHQ
P D RV QMY JHHIHQ © QGHAHMGDG GH 1P SBP HQBUP HADQWP RV GH UVRGIFL Q
&H FROGWRY FRPR SRU HWPSB ©® FRQRPPOALQ GH FRPIMRQHV PI[VBV HO
HWEEGHP HQR CH SIRFHEP IHQRY P DLRIP RV SDUD WIP WMZUVHI XQEDV UHYIMRGHY
HOAHRARY

( WEQGER D SRARV P HVHV GH TXH VH IQAB®! HIQKHYR &RQJ UAVR ELFDP HIDAHVXTIIUD CH
VXP D [P SRUEGAD GHVDURMU IQAFDERUV TXH HQ HOIXVWUR SHUP VQ FXOQALEDU HO
JWDER GH FRQMHIHGAD R QYHUHGAD HQAH OV F¢P DDV DQDG) DU H IAHGAD CH BV
SIRAHVRY SDUDP HQBURY\ JHGHIIUHYIGHGADHP SRIED FRQHOIQGH SURSRGHUP HRIDV
DCEVH RIQMYMARDD  HOHVSHRRIER DCSURAHAP IHQR ®U IMDAWYR

SFWDPHOM ® WWPDV IQRWP CWFRV H MMOMY IDAOEQ HO BUMAR \
VIVIMP DAY DR QGHIQIRUP DAL QVREUH FDED HVESD GHSBURAHVR BU IMDWYR

( OMHR A DER REXUH FXDQER XQD F¢P DUD CEUKHED XQ SUR HAR GH L SHIR @ RWD WHCH @ FDSDAGDG GH UHKD DUR P RALIFDUE
VXWEQHDE HOMRVP SBP HOMQR COLBIEP W 1P SIGHQER VX DUREDFL. Q ( QHWMFDVR QQI XQD GHOV GRVFEP DUDV SXHEHIP SRQHVX
SRVEL. QUQQHIRADU
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(Q VEOVHQAGR HV CEVRGVEP HQM | DPME®! TXH HQ HOP DR GH @ EIFDP HIDEEDG \H
FRP SIBI IQRUWP DAL Q SUHAVD VREUH HOQ»P HIR GH SR HARY GH Bk DSUREDGRV SRUD
&CP DIDEH' ISXVEERV\ GHVHVAP DERV SRUH®B HIDGER e e HVGHAU TXHVRQDUKLYDERVR
WFKD DEREe e O FDQAGDG GH GBV TXH VH HP SBDQSDUD VX WEP W HOHBHIDER \ ©
SUIRSRUA” QCGH @V SR HARY DSUREDGRV SRUD &SP DIDGH' ISXVEGRY TXH WP LDQHQ
®\ HVSIRP XODEV

/ DVIVD GH SR HAVRY DURKLYDCRY SRUH® HIDER P IGH @ SUIRSRUA. Q GH IQAIDAYDY TXH
KDEIHQER MGR CSUREDADY SRUD &¢P DD GH' ISXVEGRY (R @JWDQ FX® (QDUHOALP MM
BUMDAYR ( WM IQAFDERUVH FDBXD QYIGHQER HI)P HIR GH SUR HARY DURKLYDGRV HQ
H® HQDER HOAH HORVEXEH IQEIDAWYDY P IMEDV DAFKDFEP DUD 6 X DSGDR. QSHUP D
REVHYDU GH P DQHID QUHAVD HAQYHAEH BHKD] R GH IQWYR TXH H35 HQDGR HYARH VREW
O SIRGFA. Q QRUP DAYD RWICDED HQ @ &¢P DD CH ' ISVECRY ' H WM PRER WM
REWHCHIQRWP DAL QVBQ) [EGI BAVSHRR GHIEHVHP SHE R GHB HIDERFRP RIQABGADI DO
GHOSIRAHVR GH HDERWIA. Q GH OV G\ HV DVERFRP R VREUH @ HYHQMDOREXUHGAD CGH
EGTXHRIQMNARO

(OWP SR SIRP HAR CH WML Q H SUAVDER HQ GBV SRU SIR HRR FROMYM H XQ
IQAFDCERURIHQVEGR D HYDBDUH IDGR GH H IAHGAD FRQ TXH @ FEP DUD WHYVRID HYAUFH
VX IXQFL Q 6 X FEGX@ VH UHD0 DD SDMIGH @ VXP DGHORVECEH GBV TXH FDED IQHEDWYD
SHUP DQHH HQ BYIM. Q HQ HOBHDAR QYIAED HQAH HOQP HIR VRVEBOGH SIR HARY
DO DCRY 0 HADQM HM SDIEP HAR VH SXHGEHQ IGHQALEDU HYHQMDBN UHAIDVRY \
FXHBY GH ERM® HQHSURAHVR BU IMDAYR R HQVX GHHAR HYIGHADUDH MMQADCH
QQLP IEDVH IEHQMYHQOWEP VZF. QGHOVIQADAYDY

3RURAD SDUM O SURSRUFL. QGH SUR HARY DSUREDGRY SRUD &SP DIDGH' ISXVEGRY TXH
FX® IQDQHQ® HV SURP XODADV P IGH HARYHAEH G-V DVH HQAH O SIRGXHA. QBU IMDAWYD
IQADO.  HOUHVXTICR | IQDOGHCBURAHVR HQ HOP DR GHOWMP D EIFDP HIDO6 H FDBXD
UMBQER HOQP HR GH Bl HV SURP XODEDV GHOREOSH IQRDAYDY CBUREDAV SRUD
&CP DIDGH' ISXVECERY \ QYIGHIER HOHVXEBER HOAH HAMP MP RVRVEO, QHAMFDVR®
TXH VH SURFXUDH DP IQDUHY O EUHFKDH, MMM HQAB OV GHAMRQHY DERSVEEDY SRUD
&CP DIDGH' ISXVBERY\ HOHVXTEGR | I(QDEEHSBURAHVR BU MDWR
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(WRV IQAFDERWN SHIP WQ HYDODU © FOSDAGDG GHO&RQJUAVR EIFDP HUDO SOUD
WDQVRUP DU OV GHAMRQHY SRBIEDV HQ QRUP DV MURIEDY HHPRYDP HOM YLIHOMV

$MP VP R | DAMIQHDQEMAY GHI DGR GHAYHUHZADHOAMH @ &SP DIDGH' ISXYVECRV\

H®BHDGR DVERP R GHOP DHDHQ TXH AFKDIQMIAF. QIQAGH HQHIEHVHP SHRGHO
SIRFHVR BUIMDWR FRQ HOIQ GH IGHQMIEDU HYHQMDBN EBTXHRV R SUREGP DV GH
FDLRAMU HWKPWDOTXH SXHEDQ DIHAVEU VX IXQARQP HQR /D DQAASDAL Q GH
HVAHDURY CH FRQ @R HQAB TP EDV F¢P DDV © SURU) DAL Q GH UHVIRV VHI»Q VX
SUREDADG H P SDPR FROMEX\ HQ DO GWHR GH UAVSXHWIY IQAMYMARDBY
SUHYHORYDY\ FROMA HOXQIQUXP R BBYDOM SDID@ P HRDGH @Y B 0P HORY/\ O
IP SBP HQEF. QGHUH RUP DvV®U DBV HIQAMMARDEN

) DB HOM O IQRUP DA Q UHJ MADED SRVEIIVELID XQ DAY HAWEGRMER P ¢V SWAMVR
H OV WQURGHV HOAB DP EDV FEP DUV DVRFRP R FRP SDULDV HQ I XQRL Q GH RARY
IDPRBV IQMMARDBN \  SRBIERY ( QAH HAWRY VH IGFO\ HQ © FRQUXIDAL Q CH @
UHSUHVHQEFL. Q SDUDP HQUEUD HOIUDGR GH 1 WD P QAL Q GHOAMP D GH SDUAMERY BV
QYHBV GH FRKAMC Q\ QVASED SDWEDUD O GAIA. Q\  FRP SBNEDG GHOWEP W
GUMDWR \ © HIEDAD GH ®& PHDQWP R/ GH FRAMA Q R BMRGF. Q GH
FROARYHIDY

5H®[ L QIO

(OUARUR D O EIFDP HDEEDG HQ QXHVAR SDR FROMYM H XQD WHRWP D GH JUIQ
WDVAHQCHGAD IQAMYMARDFA R P SDAR GHSHQEHE VREW VRGR GH O IRP DFRP R\H
DWEX®I \ VH JHWMRH O UWHDF. Q HQAM DP EDV FeP DUV (Q @ TXH FRAHUH D @
SURGXFAL. Q BU IMDWYD HOGWH? R DERSVEGR DV QD D FDED F¢P DD URBN GLHHGADGRY
FRQ HORBWR GH IRWEBFHU © GHEHDA. Q\ P HARWU ©@ FDEEDG CH OV G HV 610
HP EDUR VX P SBP HQEF. QVEP E2 QIGFRUSRIDUHVIRVDVRADERYDOI W P HQAFL Q

HORQ VR IQMIFDP HDO HYHQXDBN VWYDARGHV GHEBTXHR

/ DFRQ XA Q GH O BSUWVHQEA. Q SDUDP HQEUD HOJWDER GH I WDIP HQEFL Q\ O
HYHQMDOGYHU HGAD GH P D RUBV HQAH CP EDV F¢P DUV VRQ I DRRUAV GHMUP ICDQMV
GHOAQP DG MWD HQVBQR FRQAFRDQ®Y QYHBN GHFRRECDH. Q OGXIA. Q
& GV WP WV \ O SRVE@DG GH DBDQ DU DRXHERY 7DBV HBP HORV SXHAHQ
WDGALHHQSURAHVRY GHEEHIDAYRVP ¢VIP STRV\ HQOIP SBP HQF. QCH
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P HFDQWP RV IQMMARDBN CH FRRAEGDA. Q R HQ P DRV UHVIRV GH QDA Q H
IQFOVREBTXHR

3RUH®R HVIQAVSHQ/CEGIP SBP HQBUKHULP IHQMY GHVHI XP IHQR\ HYDODR. QTXH
SHP MIQ P HAU HOGHMHP SH R GHOQXHYR HVIXHP D EIFDP HIDOVREW © EDVH GH
HYIGHCADHP SRIED / DFRQWAKFFL. QGHIQAFDGERIV\ HOAWRVMMP ¢WFRCHIQRWP DAL Q
SHP MIBQ R VRB IGHQMIEDU SRUEGN GV XQARDEEDGHY MIGR VP ER Q RUHQU
HYHQADBN CMVIMY QRUP DAYRY HIQMIMARDEN ( G [ MR GH @ EIFDP HIDEEDG QR WDAFD
»QECP HOM HQ WX QW R IRP DO MR P ¢V EIHQ HQ ©® FDSCAAG GHOP RGHR
IQMINARGDOSDD WIGKAU @ SUDEEDG SRBIED HQ GHAMRGHY GUMDWYDY H IECAHV
GU®P DV\ RSRUXQDV DVERP R SDUDDADSVBYH DR XQMUDY SRBMFDV FLP EIDQMV\ D
QQEP IFDVSIRSIDV GHSURAHVR B MDAYR

5HHHEADY
%HWRO 3 / RVHXGARVEGU MDAYRV\ OFXH QEIELP HIDO8267' D
e
UYX® HU ( * X® IQARGARID  SDUD @ HDERWA. Q FROMYMARDO, QAMYMR

QMLIARCOGODO" HP RADAD\ O$MMMHAD( BRRIDO, ($

&P SRV 5CP RV 0 %P HDOP R\ HBFARCHY JHCHIDBV k HG
(VWHD (6RARIDO\ CH * REHUWDHE@DG GHO-XWER 1 DARCDOGH ( BFRRQH  6HUH
&CWAD' HP RADAD3HY ' RP IQIR* DFE®5DCED Q{

* DF® 0 RQMR 0 ( CBURAHAP HQR GU IMDWYR HQ $P 2 UFD/ DACD $P 2 UED
/ DAD+R e KMV GRRUJ DB
/ IBKDW'$ 0 RGHBV GH GHP RAAD )RWP DV GH JREHUR \  BAVXTIGRY HQ

WHOD\ VHYSDRHV $UHO

/ORV 0 (OBFP HDDPR HQ $P2UED /DAD $QMUR CH ' HIFR
SRQMYMARCDO/ DARCP HIEDCR ss QMMR CH ,QrHWIDARGHY
~XUBIFDV 8 QYHWMEDG1 DARCDG XWCRP DCHO 2[ IFR
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1RWM E6RQ GRV F¢P DUV P HRUTXH XQD' / RV MMP DV EIECP HIDBV CH
$P aUED/ DAMCD ( Q( OHWXGAR GHBRGHU/ HI IMDWYR $SXQMV SDUD BYDBUDUD XQDPRU
ROICDR 6HIH5H @ IRGHVCGH3RGIED' HP RAGWD SS QMM ( GRRIDAEHO
(WEGRGHO 2[ IER

3SHUID) BBV $ ) XCAHRGHV GH D &P DID$ W R 6HDER ,QRWP HWP ¢WR 1{
SRQUIMRGHOSHSEBD  &RQUHVRCHOSHS>EBDGHBHS

5H QRWR ' / D AYHWMEG IQMNYARGDOGHEIDP HDOP R HQ$P 2 UED/ DD
3HUIBN/ DARCP HIEDCRY

MEHY * $PRUAV FRQ SRGHUGH YHR & PR IXGARDQ OV IQMMARGHY
SRGIFDV 3 UGFHRQ8 QYHMW 3UHW
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( FROAREEHFRQYHCARCDEDG
\ OVVWHDCHEYGHHKRVI XQEP HORBNV

WIOURGHY FRQHBUCHSIR GHVHI XUCDG
MURIED

( @ DEHW=HDO DITXICD

$ERIDED \ PDIGWMU HQ ' HHFKR GH ®&V
1HIRARY 8603 0 CHWBDHQ* VW Q3»ETD
83 ' RARDQGR HQ ' HHKR 8603
( VSHADDAD HQ' HBFKRV +XP DQRV ' HHFKR
QMUIDARYDO +XPDQMUR  \  SUEMIDW
QMIIARDO SRU ©@ $PHIEDQ 8 QYHUMW
;. WKQIWQERBUHR /¥ (JBWDEDGHO$3
QOMODARQO $FAOGP IE 3WIWP  5HVHDFK
6\ P SRVD IRU 6SDQWK DQG / DWQ $P HUEDQ
$FDGP IFV 8 QYHWMADG$ XWQRP DGHO DAUG
+DUYDG 8QYHWMW  +D MAR DHVRID HQ HO
&RQ VR GH @5HS»EED +DREXSDERHITUR
CGH $ANQM HQ $ VXQRY &ROMNHARCDBN GH @
'HHORW® GO 3XHER  $PWDB HQM HY
" IHPVRID GHOQMMR GH' HIHFKRV+XP DQRV\
" HVDUR®X GH @ 8 QYHWCEDG GH 6 DQ0 DY CH
3RUHV







+XH@®V/ HHMDAWYDV1qg

SHVXP HQ

/ D SIRMAA. Q GH BV CHIHFKRV\  @EHWEIGHV | XQEDP QBN FROMIA H
XQR CH BV SIOBV GHY WECR FROMMARD] GHP RFUWIFR GH GHHKR

( QHBHY VLEHQH MMQP HIDQVP RVIMUBIFRY GAVACDGERY DJ DUDQW DU
VX \VMMD OV @ MIARGHY GHOMMP DIMAHDIXDQI RVEBHAGR HBDSHEHO
60MMP D ,QMIP HIEDQR GH ' HIFKRY +XP DQRV | HQ SDWEXQU GHO
FROARGEH FRQYHUARQDEDGFRP RIQMXP HQR SDIDOSIRMAA. QCHBY
GHHRY KXPDRV $ SDW GH ® MWMSXGHAD CH @ &RUM
QMIP HIEDCD GH' HHFKRY +XP DGRV HVM P HFDQWP R KD DP SIOCR
BVHMIQEDUHY GHSIRMAAL. Q\ KDIRWEBACR OIQMDARCDD DA QGHO
GHHKR FROMMARQDO 1R REWEQM VX DSTDALQ VP EEQ KD
JHGHDGR [P SRYEQMY GHEDMV UVSHAR GH VX IP SDAR HQ HOBUGASR
@GHVHI XUCDG MUBIED HVSHADE HQM HQ ® FRGAH.QHQM DO HAWEEIGEDG
QR DAYD O SHAPME@DG\ © FHIM D GH OV GHRAMRGHY HABVEBN ( O
SUVHQM DWBX® DO D OV SUCASDBN WQURGHY HQAH HOFRQAIROGH
FROHARDEDG \ O VHWIXUEDG MWD GHOAR GHO (WEBRR
FROMMARDIRQMP SREGHR H TP ICDQER BV XQEDP HQRVGHDP EDV
IQMMARGH\ BV GHVDI &V TXHSOQMDVX GHRHVDUDDUP RQ) DAL QSDUD
JDIDQAY DU VP XSWQHDP HQM © SURWFFAL. QGH BV GHIHRKRY KXP DRV

OHWEEIGEDGGHREHIP HQRMURER

3DDEDV FOYH FROARO GH FROHARDEDG GHIFKRY KXP DRV
CHBFKR FROMYYARCDOVH) XUCDGINURED

$EVADRW

7KH SIRMPIRQ R 1 XQEP HQEOWKW DG IBHHERPV IV RH R WH
FRUHUARGHV R WH FROMMURQDDQG GP RADAE XKBIR @7 ,Q3HX
DIVRXJK GUDOP HAKDQWP V H MVVR VOIHIXDG WHVH WKW WH

@ MMRQ/ R WH MAFDOA WP KDYH HQRIFHG WH IRBIR WH QMU
$P HIEDQ +XP DQ 5LIKW 6\ VMMP DQG 1Q SDUFXOU FRQMHQARDDV
FROARDVDP HAKDQWP |RUSIRMPR) KXP DQUI KW YVHGRQWH FDVH
OZ R WH QMU $P HIFDQERXWAR +XP DQ5LIKW WLV P HKDQMVP KDV
ERDGHHG WH WEQEDGY R SIRMPIRQ DG VMHIIWHIHG WH
IOMLDARDD DARQ R FROMMARDODY.  +RZ HYHU W DSSTFDARQ KDV
DOR JHHIDMG W QLIEDQAGHEDM W DLEQ) W IP SDPARQWKH SUGAS®!
R GUDTFHWEZIQN SDVEXOD IQUADMRQVR GRUP DAYHWEELOV
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SHEREEOV DQGWH FHYEIQN R 6VIDM DPVRQY 7KLY DWAE®! DDD] HV
VKH P DQWQURQY EHVE HHQ FRQMQIRCDBNV FROARCDQG BU DOFHWRIQN
ZMWQ WH FROMPSRDY FROMMRIO 6\DM HOPIQQ) \WH
IRXQADARY/ R ERM IQMMIRYY DG WH FKDBIQIHV IQROHG 1Q
KDWP RQI Q) WHP VR HQUXUH ERW WWH H IHARYH SIRMPARQ R KXP DQ
W KW DQGWWHWEELOV R \WH®U DOA WP

"HZRO/ FROMHMRDDV FRQARO GUDO FHMEIQN KXP DQ WKW
FROMMRADY. QMU $P HIFDQERXUNR +XP DQ5LIKW

QARGF Q

/ D6HIXQED* XHUDO XQADBOQM  XQHVAHIUR QXAHYR GHUARY\ FRP SURP VRV SDUD
®V REHIP HQRY MUBIERV CH OV CARGHY  ( OBFRGRAP HQR GH O YIRDAL Q
VIMIMP ¢WED GH GHIHKRY GXUDQM HOH WP IQR (O LVH SDWP~ HQ @ FBHDFL Q GH XQ
REHQ JBEDOTXH HAREGH. B OV XQYHYDBN \ REGIDARGHY SDID BV ( WEGRV TXH
BFRGRAHDQ D O SHYRD\ D VX AJQEDG FRP R HOFHQAR GH DAWCH. Q GHOSRGHU
SRGAR /D IQMUDARCDD DAL Q GH BV GHIHFKRY WIH FROAIR HOWXUIP IHQR CH @
2 DQ] DAL QGH1 DARGHVS QCDV\ GHO2 WD DAL QGH( WEGRVS P HIFDQRV

6 LEHQ® DSDUH. QGH HWRY RUDQWP RV VH AR HQGAWDRY P RP HQRV VX H MMGAD
UBVSRQEH D ©@ GHAHMIADG CGH IP SXODU @] RV GH ARRSHIDAL Q\ GH ARRAEQDA. Q TXH
UH XHIHQ @ XQADG KHP M2 UED | WHQM D DP HD DV H MUV H IQMDV CH REQ
SRR R HRJ P [FR ARQ HORBWAYR GH FRQREDUD SO \ @ VHIXUGDG HQAH ®V
SXHEBV DDYe V GH O DEKHV. QDWDECRY IQMUIDARDGN GH GHBHKRY KXP DQRV TXH
BFRRAHDODOSHIRD\ VX AIQEGHRP RAHQAR GHODRNOR. QHWMEZO

$ SDWWCH @ &R Q $P HIEDQD GH ' HHFRKRY +XP DRV &$' + BV (\WIRRY
P IHP EIRVEH D2 WDQ DAL QGH( WEGRVSP HIFEDQRV 2($  DERSBURQFRP SURP MRV
GH SIRMAAL Q WHFRQRAP HQR \ JDUDQMD CH @V GHIHFKRY EDR O VXSHYIM. Q GH BV
@RV~ WDRV PXOL MAADBN GHOBMMP D ,QMIP HIEDGR GH ' HBHFKRVY +XP DQRV
6, + FRP RVRQDE&RP M. Q,QMIP HIEDDDGH' HHKRV+XP DRV &' + \ D&RUM
QMUIP HIEDCD GH' HIHFKRV +XP DRV &RUM ' +  / RV GHIHKRV CKRGHFOLDERY \H
KDQ IQFRUBRIDER HQ QXHVAR REHIP HOR MUBIFR SOVWP ¢QGERH FRP R GHUHFKRY
I XQEDP HQEBN FX\ D IQMSUVEF. Q SRUBY RSHIDCRIAV GH MWIFD QR VRB HELD
VRP HAED DOFRQMJCR GRIP ¢WAR FROMIMARQDO VIR D © IQMSUHEFL Q GH @
RO QGHVDURMEDSRUDERIM,' + HOIXQF. QDVX OERUGH FROARTRGFHOADGR
CHFRQHARDEEDG
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/ DDSEDA. QHAWIVECEHTIRQARGEH FRMMGARDIEDGALXNR

( CBUCASDOHK®X® GHIGFRSRIAL. QCHBY HWWQEDUHVIQMIP HIFDQRYVHQP DMUDGH
GHIHRKRY KXP DQRV KD MGR HOGHQRP ICDER FRQAROEH FRQMMARQDEDG P HDQWP R
GMVDURDER SRUD &RUM | + D SDUA GHOZDVR $® RITAG $HDR YV &KIBI

HWEEBAHQER SRAMURIP HQM VX DSEDA. Q REQIDRUD SRUBY MHHY (CARQDBN

( WM FROWWM HQVRP HMUD XQH P HQGH FRP SDAEIGEDG HQAM © DRMDAL. QHWMIQ
HFRQMACREHDE&S' + CHBYWDECRY SUGASRY\  MUVSIXGHGAD TXHIRWP DQSDUM
GHOGHRP IQDER FRUSXV MW IQMIP HEDQR FRQGAE QGRQRV D XQ SIRFHWR CH
DVP IOFL. Q GH ®V SIRXGHALP HQRY GH @ &RUM ;' + TXH QR KD VIGR SDFRIFR MR
FRP SBIR \  FRQ FOUV WQRQHY IQAMNARDEN COER TXH O REGDRIHAG GH VX
DSTDA. QVH KD H WQEGR DVRGRV BV SRGHIV GHY WEBER  VREWHSDVDQER SUCASIRY
EDVOUH GHY WEBCRGHP RAGMERGH' HBHRKR

(VGHAU\ SDUDIUIDVHDQER DOMH $G+RF ( GAOWER ) HIHUO OF * WIRU HOMH (DARDO
KOFH OV YHRHV GH XQ MH  IQMIP HIFEDQR HV GHAU VH FRQYHIM HQ XQ SUP HU\

DXWQARR J XDUEEQGHDERQMHIFL Q$P HIFDD QRVRB YDP ¢VD® GHVX FRP SIRP MR
IXQARDOCH (R YXQHDUGHBFKRY FROMIYARDBNY MR TXH DETXHM O P M. Q GH
VOODI XDUEDU BV GHBFKRY KXP DQRV YDRWY | SUCASIRY FROMQGRY HQ @ &$' +

&RUM | + &CEUHD * DF®\ 0 RQAHO) BV YV 02[ IR (QO@DEH ®
H SUMDER SRUHDP DI MADGR SDUDHBHS HOFDLERMUYIGREXOQM GH O UDAR GHAGHQEL
GHOVVHOMADV GHDERIM, + D>QHQFDVRY HQ®V TXHHBHS QR KD DVICR SDUM

WHHFRP RIXQEP HORHDUBX® ~ CHO&RQMHG. Q\ @&XDID' IVSRVEL Q) DO
7UDQUVRUD GH QHVAD FROMYNFL. Q SRBAFD HWEEBAHQER MM GHEHUGH REG DRUD)\

REVHYDGADHQ®Y SRCHUV SYETRV

'H RAR OR HOIXQEP HOR MUBIFR GHO FRQAIRO FRQYHIARDO VH  HFXHQAD
SUGASDD HOMHQBVDUBX®Y \  CHO&RQMIA. Q$P HIFDD TXHIP SRHQD BV
(VWECRY @ REGDA. Q GH WNVSHEU B GHBFKRY WHFRQRAGRY HQ HD \  DAHRXTU VX
GHHR IQMIR %OR HWD OJIED HO IGPXP SPPIHQR CGH OV REDCARGHV
FROMHARDBN QR VRB FRP SURP H @ WVSRQVDELEEDG LQMCDARCDAEH WECR MR
WDQVRUP DERIDGH® MMP D,QMIP HIFDQR RSHIDQERARP RXQP HDQWP RFRUMARU

&RUM, + &DVR$® RICAGS DGR YVE&KIB! ( [ FHSARGHY SUHTP QDB ) RQGR SHSDUDARGHY SRAMADHUHE 1{  VHOMGADGHO
GHVHOVEP EHGH sow

SRUM," + &DVR TUDEDNBGRUAV &HVDERV GHERQIBAVR\ RWRV YV 3HS 6 HOMGAD GH H FHSARGHY SUHIP ICDUAY IRQER WHSDUDARGHV\
FRAMDY VHUHE 1{ CHQRYIEP EWHGH

TUEXQDERQMMARDO( [ S 35 78 ) XQITP HOR
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IUHQMDCRP DV SWPWFDV R GHAMRCHV IGFRP SDAEGN TXH SURYIHIHQGH OV | XGARGHV
G0 MDWYDV R SREAFDVVREHIDDV GHFRQ LT XUDAL. QFROMNYARO

THOURGHV FRQHBUCASIR GHVHI XUCDGMUBED

/ D H SDQV. Q MUVSIXGHGADOVEP B2 Q KD JHIHIDAR XD [P SRYEQM WL Q FRQ HO
SUGASIR GH VHIXUCDG MUBIED HVSHADE HQM FXDQER HOFRQARGEH FRHARDEEDG
AXVR QR SHIP W DSEDUCRIP DV IQMUDV IGFOVR DTXH®Y HP DDAV GH *~ UIDGRY
G RAGVIFRY R FRQVREEDADY SRUD MUVSIKGHGAD (CARGDO( CBUCASIR GH VHIXUADG
IMURIED FRQOMYM\ H XQR GH BV SIOUH HVHQADBN GHE WIGR SROMMARDEH' HHFKR

(AWM SUGASR H LJH SBYMERDG HWWEEIEEDG QRUP DAYD\ FRQIIDJ D GU®IP D GH BV
AXCAEDRVUHVSHAR GHFRQMJCR\ DSETH. QGHTEHHKR

/D VIXUCDG IPSTD TXH OV SHYRQDV SXHEDQ FRQRAHU DQAASDEP HOM OV
FROMHPXHGADY MUBIEDV GH VXV DRRY \  FRQI (DU HQ © HWEEIEEDG GH OV GHAMRQHV
HFDEBN ' HVGH XD SHUSHAWD FROMARDO HAWM SUCASR VH YIGFXD
HVWHAKTP HQM FRQ HCSUGASIR GH G DIEDG O IQMEFA. Q GH @ DIEMBUHEDG O FRD

M] JDED\ OHWEEIEEDG GH OV GHAMRGHY MUVAFARDBV ( QHGEP EMRIQMIP HIFDQR
O SIRSDD &RUM ;' + KD WHFRQRAGR O [P SRWEGAD CH @ VHIXUGDG MURIED FRP R

HBP HQRIGKHHOMDY WECRGH' HBFKR

61Q HP EDUR @ H SDQV. Q GHOFRQAROGH FRQHGARCDEEDG KD JHHIDER WIQURGHY
SXHV OIQMSUHVER. QFRQYHIARDM HABGHAMRGHVI ILP HV G\ HV YL HOM\ FUMURY
MUVSUXGHQADBY FRQREEDERY HQ @ MUMAFFL. Q IQMLD CH B ( WBGRY  ( Q HCFDWR
* HB DQYV 8 UXUIXD. VLEHQOERUMSUYIBU L. OVMMD GHEY GHIHFKRVKXP DQRVI BOM
DOV GHRP IQDEDV B\ HV GH CP QW GHEIGR D VX IGFRP SDAEIEEDG FRQ @ &RQMHG. Q
VP ER QHYIGHGHL. OWQL QH MMM HQAH HIBHEHUGH SIRMAAL. QFRQMHCARIDD. ©
VHI XUGDG MUBIED GHUYDED GH QRUP DV IQMUIDV FRQREEDA / D &RUM GHMP 1§ ©
QDI FRQYHCARCDAEH VBBV G\ HV D SHVDUGH VX IDALEDAL. QP HADQM P HFDQWP RV
FROMMARCDBN\ GHP RAGVERVARP RHAHHI QBXP  &RUM,' + * HP DQYV 8 XIXD
Stw

( QUADFA. QDCBUCHSIR GH B DEEDG SHIDOHQHIFDVR / IDNDWS QS @EX] YV 6XUP H O
&RUM K1 R XQD QVWH. Q HQ @ DSTDA. Q GHOSUGASIR GH GUDEEDG HOAH CRUP DV
SHIDBV VXWEQAYDV\ QR DVSIRFHVDBN / DE&RIMH ST TXHOVCRP DV

&RUM, + &DVR/ IDNOV$ T @EX] YV 6XUCDP H 6 HOMGADGHIRQER H AHSARGHY SUHIP ICDUAY IRQER WSDUARGHY FRWEV VHUHE 1R
GHHHR
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SURAHVDBN VH W HQ SRUHCBUGASIR WP SXV WHIMEPMP - HR W QLIED TXH FDED DR
SURFHVDOVH BIXO SRUO QRWP D YLJHQM DOP RP HQR CGH BWDODUWH HODPR \ QR
QHRHVDUDP HQM SRUDGRUP DH MMQMDP RP HQR GHFRP HMYHHIEHDR 3RUHE O

DS QLGP HADD GH XQD QXHYD QRUP D SURAHVDOCR FROMM H SRUVEP VP D XQD
YIROA. QGHSUCASIR GHOU DEEDG

/D &RUM DIP~ TXH HOSIRAHVR SHIDOHV XQD j VHRXHGAD MUBIED HQ FRQOMIQM
PRYP HQRK GRQCH ® DRRV SURFHVDBV VH DIREQ FRQRPH DDYD HO
SURFHAP QR &RUM | + / ID\NDASQ$@EX] YW 6XWTP H 61Q HP EDUR O
QWA Q TXH KDFH @ &RUM GHVARGRAH HOP SDPR GH OV QRWP DV SUIRAHVDBN HQ B
GHIHFKRY IXQEP HQEBN GHOP SYEAR SRU® TXH WL XQ MH SHDODSTDH ®
HWEEGHGR SRUD &RIM Y® FRQARCEH FRQYHUARCDIEDG SRA® DI HAVEUWH] OV VREUH O
FRP SHMQAD MAHADO &V BFXURY [P SXICDRURY O SUWAUSH. Q GH @ SHD ®V
HWQEDUHAY SIREDIRURY HOABM RARV \  HQ FROHPXHGAD YXQHIU B GHIHFKRY DO
GHECR SRR\ D OV JDDQ®Y MAEDBV /D VHIXUADG MURIED H JH TXH OV
SHYRQDV SXHEDQ FRGRAHU DQMASDAP HOM QR VRB BV GHBRV \ OV SHIDV MR
VP E2 Q OV U @V HVHADBN EDR OV FXOBN VHEQ M| IOV 6LGADQM HOSURAHVR
FDP EIDQ OV W OV GH FRP SHWGAD R OV FRQAHRGHY GHOM] JDP IHQR HORXAADR
SRAMHY BQBUXQHVAHIDUR GVWOR DB MMAMPXDQER RAXUHIRQBY KHKRY

$KRD VLADVDEP RVO AV QDAP EMRHARQ P IFR @&RUM,' + \ DKDUHFRQRACR
HOGHBKR GH SURSIHEDG FRP XQDOIQGRHD IGFGVR FXDQER HOWMUMRUR QR HWEZED
IRUP DB HOM WXOGR SRUHY WEGR FRQAFIRQDQGER D VX GHP DDA Q CHIP MZF Q\
WXOR QFPXDDXIHMER GHIQMYHR. QGH WIGR R GH\WMFHRY HQ®] RQDIHRI I IFD
QRQEH OV FRP XQEDGHV IQGRHDY KCEMIQ \ WD DQ VXV DAMIADGH &RUM |, +
&RP XQEDG 0 DDIXD 6XPR $ZDV 7IQIQL YV 1IFDUIIXD $\VRVEP ER Q KD
UHFRQRAGR HIEHUAKR D O FRQVXED SUHYIDFRQ RUP HDj VXV FRWYP BB\ WDAFIRGHWK
DV@RP RHRRLICP HQR GHEHCH IFRV I RQDEBV DOVARP XQCDGHVIQEBHIDVFX RV
WUMRURY VH YHDQ DHAEGRY SRUDPWYICDGHY GH H SBVEFL Q FRP R P DGHIHIV R
P IGHDV IGFGVR DVEVH WDM GH FRGAHVIRGHY SUHYIDP HQM RRUIDEDV SRUHO WEGR
&RUM,' + 3XHERGDUDP DNDOV 6 XUQP 6 HQMQADV GHHVM DBDQRH JHQHIDQ
SWHRFXSDA. QHQVHRRUBAY H WIPYRY SRIXH HBYD FROUGHDEBP HOM B FRARY GH
SR HARV CH P IGH® KIGRADUEXRY H IQ UDHVAKPMUD CH J WDQ HQYHUI DGXWD DAEHP ¢V
@H JHQHIDUIGRHWAGKP EWH VREW FRAHMRGHV \ D RRUDADV ® FXDOR IDYRUFH D ©
HWEEIGEDG HFRY P [FD V2Q GHAHVDUD SDUD @ JHHIDA. Q GH RSRUNQEDGHY\  HOAHUM
CHEWHKDVHQPXP SIP IHQR GHOIQVRADIEHD WEGR SHXOR

JE&HP StW
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5H®[ L QIO

/D WHDA. Q HQAM HOFRQAROGH FROMHGARDEEDG \ @ VHIXUGDG MURIED
FROMM H XQR GH ®V GEDMV P ¢V FRP SBRV GHO FROMINARDDP R
FROMP SRUGHR 6LEIHQHVAHIR DP ERV SHWAI XHQI IGHV BUGIP RV IDYRIEGV D
BV GHIFKRVKXP DRV OVWQMRGHVHQABCP ERVVHJIHHDQDQMOSUAMOL Q
@GH FOP EDUGQRWP DV GHAMRGHY MGHDBV (WP HV\  SEPIEDV HADVEBN SRUD
DSEDA. Q GHOFRQAROCH FROYHIARDEEDG MQ SUBYHU OV FRQHPXHQADY
MURIFDV DIHAVEQER OVH SHAVIWYDY G GIP DV GHEY AXADEDGRY

1R WH SUAWMQEH SOQMU HWD DAL Q FRPSBID FRPR XD RSRVEL Q
IWHFRQAME®! SXHV DP ERV GHEHQDUP RQ] DYHGHIRP DSXGHOM\ W) RTE®!
( VGHAU FRGHDUTXH HOHUAER GHIFRQARCEH FRQYHARCDEEDG VIQFMURY
GH SUHYIMEITEDG SRAD GHEORUO FRQY IDJ DHOHREHIP HORMUBER\ TXHD
VHIXUCDG MUWBED HOMQAM FRPR XD IQP XVEEI@EDG DEVRGVD SRAD®
FROMUA/H HOQ XQD EDUHID SDUD FRUBI IUMWEARGHY HVSHRRIEDY GH IQMWAED
JHHIDQER P SXQEDG! HOMDOV YIRDARGHY GHGHIHRKRY

5H HHQADY

&RUM ,QMIP HIEDQD CH ' HBHFKRV +XP DQRV &D\R GH O &RP XQAG
0D DI 6XPR $ZDV7IQIQYV 1 DI XD 6HOQMADGH  GHDIRARCH

&RUM,QMIP HIEDQDCH' HHFKRV+XP DGRV &DVREHBXHE® 6 DUDP DND
YV 6XUCDP 6HQMQADGH  GHQRYIHP EWHGH

&RUM ,QMIP HIFDQD GH ' HIHFKRV +XP DRV &DVR &DEWHD * DF® \
0 RQMO) BUVYV 0 2[ IFR 6HQMADGH  GHQRYIHP EUHCH

&RUM ,QMIP HIEDDCH' HIHFKRV +XP DRV &DVR* HP DQYV 8 XIXD
6HOMADGH  GHIHEWRCH

S&RUM ,QMIP HIEDQD GH' HIHFKRV +XP DGRV &DVR/ IDNDAS QS @] YV
6XUP H 6HOMADGH  GHHQHIRGH
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" VDUR® CHOIQCRYDA. QS»ED
HOHCB H

(P IIR6RA/$QDP SD

$VHVRUGH D &RP M. Q( VSHADM X@SDIEDUD
SRPHPRDAD GO YUFHOMDUR CGH O
,QEHSHQEHQAD GHOBHY 0 DIGMWUHQ * VKL Q
3»EED HQ © SQYHMAG GHO 3DFRER
/ IFHQADGR HQ $CP IQVADA. Q HQ @ 810 60

EHIR FRQ H SHIHEFAD HQ SOQHP HOR
HADAJIER SUAXSXHWR \ P RGH(Q] DAL Q GH
O JHW Q SHETD HQJREIHCRY GFDBN\ HQHO
SRQUUAR GH O SHS»EGD $GP ¢V FXHOR
HAXARV GH HVSHADDDA. Q HQ ,QQRYCH. Q
3»E@D 30QHP HAR ( VADAJ IR * K QSRU
3RAHVRY  3WRILPCALQ 0 X@DQXO CH
QMHVRGHV * REHUDEIMEDG * HHGAD 3RGIED
\ * H\VW Q3»E@D ([ EHFDUR GHGBURI P DCH
OV 1DARHV 8QAV HQ HO, 3WIWPD
QMEDARDO (H )RP DA Q HQ ([ RHBIAD
* HIHQADGB P IR$ P DUVDB HQ
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SHVXP HQ

(Q XQ FROM R GQP IFR HQ GRUEH BV (\MEGRV WHTXHIQ CH ©
IQCRYDA. Q SDUD P HRDUVXV SRBIFDV S»EEDV O IQQRYDA. Q S»EGD KD
FREUDGR UHBIYDGAD W UED\  SPWFD VEQR SDUD HOMQGHUDOV QHYDY
QQLP IEDV VRADBN FRP R SDWD IGFRUSRIDUOY QXHYDY WFQRBI®V GH O
IQRWP DAL Q\ FRP XQECH. QHQEHH IFR GH &V AXAAQRY ( Q WIER
SHXDQR QR HV DMCR D HWARV QGHFHMAEDGHV\ KD IP SBP HQBGR GHVCH
KOFH DOXQRV B RV KHUELP IHQMV GH IQQRYDAL Q SYEGD ( OSUHVHOM
DWBX® GHVDURD HWWM SIRAHVR KDAHQGER 2 QDVY HQ B @HCP IHQRY
HWEEBFAGRY SRUD 6 RV GH* VL Q3»EGD GH @ 3BMCHAD GO
SRQMHRGHO IQVARY

3DDEWDV FOYH IQQRYDAL Q S»EGD P RGHUQ] DAL Q GHO WEGR JHWK Q
SYETD

$Y6759&7

QDG @P IFE FRQM WQ Z KIFK 6V UHTXIWH IQCRYDARQ \R [P SIRYH
SXEEF SREHV SXET IQRYDARQ KDV JOICHG ERW \KHRUAMFDODQG
SUPWEDOMBIYDGRH DV DP HDQV R XQEHARQAQ) Q7 VRADOA (TP IEV
DQGIQFRSRIDAY 1QRUP DARQDQGFRP P XQEDWRQWRKQRB] IHV | RUVKH
EHHIWR AW HQY 3HX IV QR H FHSWRQ R WWHVH QHHOV DQG KDV
IP SBP HQMG SXETE LQQRYDWRQ \RRY' RYHUWWH SDAIHZ \ HDY/ 7KV
DUFG H DP IGHV WY SIRFHW  Z MK SDUAEXOU HP SKDWY RQ WH
IXCHEH HAEEQKHGE WH 6 HFUWEUDR 3 XETF 0 DQDIHP HQAR WWH

3UMEHP R WHERXGAR 0 IQWMY
. H Z R/ SXEEF IQQRYDIRQ 6VIDMP RGHU] DARQ SXETF P DIHP HQW
QARGF Q
/ DFUHAHQM FRP SBNEDG GH BV SUREBP DV S»EGRV\ GHOV GHP DQEDV AXAEDV KD

HYIGHGADER TXH ®V P RGHBY WDAHRRCDBN GH JHK Q HWDVEO. D QR VIHP SBH @I WDQ
UVSRQEHUGHP DGHIDH IFHQMD OV GHAHMGDGHV GHO'SREDAL Q

) BHQM DHVM HVAHCDUR OIQQRYDAL. QS»EGDVXUHFRP RXQDKHULP HQDIP SRYEOM
SDIDIP SXODUDP REHQ] DAL QGHE WEGR | RWBBRHUO FDSCACDG GH OV IQAMYMARGHY
SYEGDV\ P HRDUDFDEEDGCHEYVHYIERY EUQEDGRY DOAXAED
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( QBV»@P RV? RV AYHWRVRUDQP RVIQMLIDARDBN KDQUADIECR OLP SRYEBCHD
H IQQRYDUGHOAR GH OV IQMMARGHY S»EEDV SDLD HY BHQRUGY FOP EIRV VRADBV
WFQROJIERV\ HRG P IRV / DWDQRWP DAL Q Q) MIOO SDMASDH. QAXADAD\ O
QGHAHMIGDGCHUBFXSHIDUDFRQ DG DHQOV IQMYMARGHVKDQLP SXODCRDBV.JREHRY
DDGRSVEUQKHYDVIRUP DVGHIHWI QP ¢VI @[ IEGV\ FROERDWYDY

( GBHP CR HV DMIQR D HWM IQM3 V SRUP RGH.] DUV VHLYIFRY S»ETRV (W DVBX®
SUWIQEH WHFRI HUDO XQDVIGHDV SDUDHQMQBHUHWIDWIQEHGAD\ VX SWPWFDWHAHQM

6 REVHHFRQAHS\WR CHIQCRYDA. Q

' H DPHER FRQ &UDR O IQGRYDAL Q HV SDUM GH XQ QXHYR SDUDAJP D CH

JREHDJ D IQMDHOM 3WRSRH HWP SBYV CGH SDBIRPDV GH RURZ GRXAQ)

AXCDADQR FKDBQJHJIRY \ 6DQBQEHU &W %INQ \ SOWIRP DV GH FROERDA. Q
DEHWD 1RYD* RE\ * WXE

3RUVX SOUM : DMEGIW GHICH D O IQQRYDAL Q FRP R j QXHYDV VRBARGHV
QWY DOVH MMMV \ CHP X\ GLHHQMY HQHLI DXV TXH VRQLP SBP HQEEDV
H MRVDP HOM SRUR SDUD XQD R YDUDV IQANMARGHY DI 1Q CH IHCHDUYDBUSHEGRK S

2 WRDVSHAR TXHDSRWD:  DMEGWK HVTXHj 7REDV OV IQQRYDARGHY \RADV XD
YH SDDEDOIDHCHVX FRGAHSAL Q' RGHSURRWEDER \ GHAGG OVRGFL QI QDO
DQURUP DQHQXQSUR HARGHIP SBP HQEFL Gk S

/ DIQQRYDAL. QHQRWRY/( WEGRV

/ RV SDRHV GHIGRUM GH ( XURSD VRQFRQUGHIDERY UH HBHOMVY P XQADBN HQIQURYDAL Q
SHYE@D\ JREHGR QJ MIGEHEIGR DVXV DRV QYHBV GH QI MIQ DA QHWIDVEQA HJIRTXH
FHQAIDGR HQ HOFIXGDADCR 3DRHV FRP R (WRGQD ) IQDQED ' IQDP DFD\ 6 XHAD KDQ
GHVDURDCR P RGHBY GH JHW Q SYEED GRQGH O WFQRBI ® VH HIEXHAD IQMI DD
@GHP DQHDWIQWHYDHQEV VHYIERY HAREZBN

8QR GH B FDVRV P ¢V BFRQRAGRY HV (VRQAD FROUCHDAR XQR GH ®V JREHURY
QJMIBN P ¢V DYDY DERVEHP XQER ( MM SOR/IP SBP HQV SOVl RUP DV IQMRSHIDEBN
TXH SHUP WQD BV AXEEDQRY DAFHEHUD VHYIEFRY GH VDG HGXFDAL Q [P SXHWRV\
QYHIRVSURFHAP IHQRV D IQVADWYRY P HADQM XQDVRDIGHOADG A MIO+ DADVD
H® JDQSDUMGHEVWEP MV SXHEHQUHD® DYVHGHP DGHDYILXYTO



+XH@®V/ HHMDAWYDV1qg

$VMP VPR YDURV SDRHV HXURSHRV KDQ IP SXODER SRGMDV GH CDRYV DEHUIRY \
KHUILP [HQ/V GH FROERWDAL. Q AJ MIGEHQAR GHOHRRUSHEGR / GHIEND HADO

DD DURQ VARV IQADAYDY GH CDRV DEHYRY GAVDUR@AEV HQ ( XURSD \
FRGFOA HIRQ TXH @V HFRWWP DV GH JREIHUR CEHYR FRQAEX\ HQ D IRWEBFHU @
WDQVSDUHAD IQMYARGDO @ SDWASDAL Q AXADAPD \ O VRAWWQEWDG GH OV
SREGAFDV SHEGDV / RV DRI VP B2 Q VM DOQ TXH ®V SDRHV P ¢V DYDY DARV HQ
IQRDALQ SEGED FRP SDUMQ FDUPMEMWADY FRPR @HIJR  IQAMNARIO
IQMRSHIDEMEDGA] MIO FROERIA. QHQAHGAVWMORY AR S»EGRV\ SUYDERV

$ QYHOIQMDARDO GYHIRY SDRHV KDQ GAVDURDER H SHUHGADY UHBYDOMY
UHDARQDEDV FRQIQRYDAL QS»ETD\ P RGHUQ] DAL QHWIVO( Q6XAP 2 UED XQR CH
BV FDVRV P ¢V BSUHAVHQDAYRY HV &KIBI STVEXOUP HOM DWDY? V GHO DERDRUR GH
* REHUR FRQ O IIQDEDG GH [P SXODU SRAHVRY CH IQQRYDAL Q GHOAR GH OV
IQMNARGH SHEEDV P HADQM P HRGRBI®V ¢J BN GV R FHQADER HQ HOVXDUR \
DEDWR FRDERIDAYR

6H GAVWEFD HOQAEFH CH ,QQRYDA. Q 3»E@D GH &KIB! [P SXODGER SRUHJ CERIDRUR CGH
* RAHCR\ HOOGR,QMEIP HIEFEDQRGH' VDUR® %' ( WMIQMXP HQREXVDP HAU
@V FADSDAGDGHY GH IQQRYDAL. Q GHQAR GH OV HQAMDGHY S»EDV\  JHHIDUHYIGHGAD
SDUDIRYEBFHUD WP DGHGHAMRQHY ( GQAFHHYDRDDVSHARYFRP R@HI JR FX@MUD
RU DQ] DARQDO FROERIA. Q IQMMARDO\  FDSDAGDGHY SDUD IQQRYDU SHIP MHQGR
IGHONIFDURYEZB] DV\ @ MZARHY GHAAR CHOV IQMIMARCHY S»EGDV FKIBKDV

" HDPXHER FRQSURV\ 5DP ®@H $CNv OH SHIHHD FKIBGID GHP XKD TXH
O IQRTCH. Q SSED R GHSHIAH »QECPHOM (H IFRBRIU WFRBI® QR
SUCHSDE HAM GHWDQU RUP DUD FX@MUDRLI D] DARCDAEHOAR GHEY WEAR / RVDXARUHV
VRWIHZHQ TXH DO XCDV GH OV SUCHSDBN EDUHIDY SDUD IQCRYDUHQHOHRARUS EBR VRQ
HOH FHVR GH EXURADAD @ UWIMWCHD IQANAMHARQDODOFP EIR \ HOWP RU DOHURU
IDARUHY TXH @ MIQ @ JHHDA. Q CH QXHYDV VREHRCHY GHOAR (H @V HOWDGEHY
SYEGDV
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) XD
0 RGHRGHBURFHVR CHIQQRYDAL. QS»EEDFKIBGR

1RD (CP RGHB DUWWFXO AR IDWHY D HQWRUR D WY REBV GHVRXEW GHIQU
ICHDU SIRRWEDU WMWDIL AMVH DU SIBWDU HYDGDU' HO HRGRBI®,QQRYDHL Q3»EGD
SRU /DERIDRUR CH *REIHUR CH &KIBI V | KWBV ZZZ OEJREFORRQUXGRUID
DIIOP HRGRBIID ' HHRKRV GHDX\WRUSRU DERIDIRUR GH* REIHUCR GH&KIBI

SRURAR OCR @ &RP IV Q (FRY P IFD SDWD $P2UED / DMD \ HO&DUEH &( 3$/

BFRQRAL. HOOARH GH ,QQRYDAL Q3»E@D GH &KIBI FRP R XQD KHULP IHQM SIRGHD HQ
$P 2 UFD/ DACD SDUD | RUBBRHUFDSDAGDGEHY GH IQQRYDA. Q\ DADSVBUOV IQAMNARGHY
SYE@DV D QXHYDV GHP DQEDV AXAADV (WR HYIGHGAD TXH O IQQRYDAL Q SYEGD
BTXHM QR VRR FOP EIRV QRWP DAYRV MR VP B2 Q P HFDQVWP RV GH HYDBTHL Q\
DSUHQE] DMIQAMYMARCDOXHSHUIP MEQFRQVREEDUSURFHVRY GHP HRUDFRQAXD

' H LIXDOP DQHD &REBP EID KD GAVDURDER [P SRYEQMY DYDIFHV WHDARDERY FRQ
JREHR A VIGH QM HQAD DWWIFDISEDE DO I, QSHEED ' XUDQMBV »@P RV
¥ RV HOJREHR FREP EIDGR [P SX®  HAADW IDV RUHQECDY D VIP SRIEDUMEP M\
| RWEBFHUD IQMIFR. QHQABM AXGDEDCRY\  HQMEDGHY S»EQFDV P HADQM SO RUP DV
QJMIBN IOMIIDEDV 6HI»Q2VSICD\ =0P EIDCR HWIV SRBIEDV SHIP MHRQ
DYDQ DUHQIQMRSHIDEIREDG DXVRP DA DA QGHVHLYIERV\  XVR HVADAJ IER GH DRV
SDIDP HRUUDVRP DCHGHAMRGHV GHOAR GHOHARUSHEGR

$GPCV QEKRY DARW VRMHHQ TXH @ WDQURWP DAL Q QJMIO FREP EIDD
GP XHWD F P R O IQCRYDAL. Q S»ETD SXHEH FRQMEXWUD IRYEBFHUO H IAHGAD GHO
(VWECR\ P HRUDUD WHDF. QHOAM AXAAGD\ JREHCR (R UHAVXE UHBYDQM SDUDHO
3HH \D TXH HYIGHAD TXH O IQQRYDA. Q SYEGD QR GHSHUGH »QEDP HOM CH
WFQRBI® MVIQR VEP E2 Q GH @HI] JR IQAMYMARCDOI RWEBAP IHQR GH FDSCAGDGHV\

FROAMXICDG CHSRBIFDV S»EGDV
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([ SHIHGADVCHIQQRYCH. QS»EGDHOHBHS
(@ EVHYDRUR CH ,QCRYDAL. QGHBHARUS»EER 236, GHD2&' ( UWHIMADFDVRY CH
HVXAR D QYHIDARGDOGHP RWIDQER TXH MLVH WD D IQQRYDA. Q HQHCBDR/ DXQTXH
P XFKDV YHRHV GH IRPP D SRFR YME®! 6H WHQH DO2 UDQWP R 6XSHYMRU GH OV
SRQADEARGHY GHY WEGR 26&(  TXHFRQVX 3RWEAEH &RQADEFARGHVS EHWV\ VX
) IFKD > QED GO3WRHHERU ®U REHIDU\ DEW IQRPP DAL Q FOYH VREWH ®V
SURVHHERUAV GHT WIGR P HRUDQER OWDQVSDUHGAD FROHWW QEDUAY IQMDARDEN

/ RV JREH.CRV @FDBV VP ER Q KDQ DSRWEER H SHIHGADY HQ ® TXH D IQQRYDAL Q
SYE@DWH IHH / DO XQESDEEDGGH6 DQMARIP SBP HQV XQOERDRUR CHIQGRYDAL Q
\ DSURE XCQD&DWBGHIQURYCA. Q\ JREIHCR DEIHWR DDV GHG PXHER GHERFHR
1q 06, 3RUVXSDUM @0 XQHASDEEDGCHO WD GUHVF VX SURSIR&HQAR GH
QRDAZQ 0 WDIBW D WDV GHOPXDO FRQRADED D IXGARDURY  YHACRY \
DXVRUCGDGHV SDUD EXVFDUQEIDAYDY IQQRYDGRIV TXH AHDQVRGF. QDSUREBP DVFRP R
O VHI XUGDG AXAED WEIER HW (WD »@P D H SHIHGAD FRP B HMXH] RV FRQ
RADV HQADGHY D WDYRV GH FRQYHQRY SDUD SRMGADU VXV CRRYICDGHY DV® HQ
FROMHQIR FRQ®38&3 GHVDURMURQ XQWIBLj' HVDI® 0 LD BHK e 3VAD/ RE\ HQ
FROMQR FRQ O 8 QYHWAG GHO3DRERIFR GHVDURMIRY XQ GAVD® GHRP IQDR
j H SHIHADGHIQRYDA Ck

0 DURCRP DAYRDARIO

&RP R SDUM GHOB MMP D $GP IQVADAYR GH 0 RGH.Q] DAL Q GH @ * HW Q 3»E@D OV
CRUP DV VREW IQQRYDAL Q HQ HO3H VRQ GH FRUD CDD (Q \H SEFE O
SHVROF. QGH 6 HFAUMIUD GH * W Q3»EED 1 380 6*3 TXHIBRE ®V
/ \QHCP HQRY 1q 6* 3 TXH HAWEEGFHQ RUHQEARGH SDID XD * WL Q
3»E@D,QQRYDERD

(Q VH DSUREDIRQ @ 5HVROA Q GH 6 HABMIUD GH * HWZ Q3»ET@D 1

380 6*3 TXH CBIRE @V / IQHCP HQRV 1q 380 6*3 TXH HWEEGRHQ
RUHQEARGHY SDUDHIEHVDURTR GH FRGAXURY GHIQCRYDAL. QS»EED \ O5HVRAF. QCH
6 HAUMIUD GH* VW Q3»ET@D 14 380 6*3 TXHDSIRE @/ QP HQRY
1q 380 6* 3 TXHHWEEGFHQRUHQEARGHY SDUDHEHVDURE GHSIR HARY
CHIQRYDA. QSHEED

(QDIRWR GH P HADQM 5HVRGHA. Q GH 6 HRUHIIB GH * HWW Q 3»E@D 1q
3&0 6* 3 VHESRE OSUP HID1 RWP DR FAEDSDIDO* W QCHO,QCRYDHL Q
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3»EED 17 *,3 GRAXP HORTXHEUQED DOV HOMNDGH S>EGDV P HRUHY FRQAARCHV
SO IQCRYDU DVBARRP R VH G-V MQ HHAR © 5HVRGH. Q CH 6 HFBHWVIB® GH * WL Q
3»E@D1q 3&0 6*3

1 RP DWFQEDSDID®JHK QGHOIQQRYDAL QHQOVHMDGH GHT WEGR

(W GRUP DWFQIFD HWEEGFH QVSRVERGHY SDID O JHWE QGHDIQERYDA. QS»EGDHQ
HOP DR GHOBMMP D $CP IQMADAYR GH 0 RGHUQ] DAL Q CH @ * HWW Q 3»ET@D CH
FDURAMURED DIRUR \ VIHHFRP R HQM UHRVRUD @3 UMGHGAD GHERQMHR GHO IQVARY
380 DWDYeVCHO6HUHBBGH* MK Q3»ETD 6* 3

8QR GH BV DV'SHARV P ¢V WHBYDQMV GH @ 1RWP D 2 FQED SDD @ * WA Q CH @
JQCRYDA Q3»EQ@D HV HIHJI RTXH FHQADGR HQOV SHYRQDV TXH IGFRSRID GHOAR GH @
JHVWZ QHWIVZO( \AM HQ RTXH SOQMD TXH OV IQEIDAYDY GHIQQRYDAL. QGHEHQ SDUIMUCH
OVQHHEEHY BDBN GHOAXAE®\ QR»QEDP HOMGAVEHDOJ EDDGP IQVMDAYD
CHOVHMDGE SEGDV ( VGHAUVHEXVAD TXH BV VHYIERV S»EERVVHDQGAWH DRV
FROUGHDQER OH SHUHGAD GHOV SHIRDV VXVALIEXTEEH\ H SHAVDRYDY BVSHAR
D VX UHDAL Q FRQHY WECR ' H HWID P DQHD O IQQRYCH. Q S»E@D GHD GH HIRFADUH
»QEDP HOMHQSIRAHVRVIQMCRY\ FRP IHQ DDSURU DUVRGHRGHY TXHJIHHHQ YDBU
SYEGR\ P HRUHQO DM QAXEDED

$VP MP R O CRP D WFRQRAH TXH IQQRYDU GHOAR GHOHRRU S»ETR UHSUMHOD XQ
GAMI® 1P SRYEQM G-EICR D OV FOUIDPMEWEDY SURSIDV GH P XFKDV' IQAMYMARGHY
HDEBN (Q P»@SBN FDVRV SUHERPIQDQ HMXPMIV BV HFAWR CH
SURFHEP IHQRY EXRAGVIERY\ @ WIGRY HVSDARY SDIDH SHUP HQBUQKHYDV IGDV $
H® VH WWPD HOWPRU D FRPHMJU HIRMW R DWPIU UHVIRV SRU SRVEGV
UAVSRQLCE@DGH DCP IQVADAYDY MWOFL Q TXH P XKDV YHHV GAVDROD O
IP SBP HQREF. QCHIQADAYDVIQCRYDERDY ) BHOMDH® @17 * ,3 SIRSRGHORWBDA. Q
GH HVSCARY VWOXUWRY \ - FROARDGRY TXH SHUP MIQ GAVDUR@U SBVRY SIRRISRY \
SURFHVRV GHH SHUP HQIEA. QDQMV GH IP SBP HQBUVRGHRGHY GH P DGHID CH IQWYD
( WM HQRTXH EXVFD SURP RHUXQD FX@UD R DQ] DARDCP ¢V 1@ IEGI RUHQEED DO
DSUHQE] DW\ DOP HRUDFRQADXD

' HIGH D O IQQRYDAL. Q S»E@D FRP R XQj FRMQR GH DFARGHV TXH SHP W UVROHU
SUREGP DV S»EGRV DWDYe VCHOIP SBP HQEA. QGHQXHYDVVRGARGHV R GHP HRUIDY
VIQLEDAYDY\  YIDEGN TXH WHHQ SRUIICDTEDG JHHIUYDBU 1k 3WMCHZAD GHO
SRQMHRGHO IQMARV3380 @
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SRQMP SDIGRHAYRY SDID@V/P DQERVP HARV\ VXSHURUAV SDUD | DAMIUDIQGRYCA. Q
\ DWXPIU UMIRV HQ HVSDARV VHIXRY \  FROARDERY \XWWRY D FRQAARGHV
IQMMARCDBN HWRY FRP SUHQGHQ BFRQRAP HQRY DIWGHP HQRY \  SUP IRV
FRPSHOLOA. Q (R HRQ PIFD FRQAHRGHV OERDBN FUAP IHQR SWRHMRIO
FDSDAVEARGHY EHDV HF - EHCH IFRV GH EHHWIUVRADO GHVRXHQRY HOWHQEDY R
IIQDQADP HQR SO VXV SR HARY GH IQQRCAL Q SYEED SIRRWSRY SRRV
IP SBP HQEFA. QRHVFDDP HQR

/ DV IQEDAYDY GH IQGRYDAL. Q FRQURWP DQ XQ HARVIMIMP D GH IQQRYCH. Q SYEGD\ \WH
FHOADQ HQ @V SHYRDV HQ ¢P EMRV FRP R @ IQQRYDAL Q SYETD HQ VHYIFRV HQ
EIHQHV HQSUIRFHVRV DGR IQMADAYRY HQOJHZ QGHOEBIQR HQHIP DFR QRWP DAYR\
HQSRGIFDV S»EGDV

(Q FXOQR DOP RCGHR CH JHWZ Q SIRSXHWR SRU @ QRP D WFQUED FROUGHD @
SDWAASDH. Q GH OV HOMDGHY S»EGDV VHARU SUYDER VRAHADG AYIO\ DFDGHP ID
5HVSHAR DBV URBN TXH GHEHQHWRXVELYH HQOV HOAEDGHV S»EEDV FROUGHID DO DUD
QAU Q WXOUGH @ HQMDG\ P ¢[ [P D DXVRUCDG DCEP IQVADAYD D @ XQADG CH
RUDQ] DAL Q WVSRQVDEBI GHOWMP D DGP IQVADAYR GH P RGHUQ DA Q DVP WP R
FROAGHD @ FRQRWP A Q GH XQ HTXISR UHVSRQVDEBI GHOSIR HAR CH IQQRYDAL Q
SHE@D G-MJI QAR SRUDP ¢[ [P D DXVRUCDG DGR [QVADAYD BVSRQUDE®I GH O JHW Q
GHBIR HAR GHIQQRYDAL Q 7DP B2 QFRQUGHID TXH SXHEHQ GHVDURMU/H OERDRURY
CH IQCRYDA. QR XQEDGHV GH RU DA DA QHVSHADBN SDUD @ JHAM QGH SUR HARY GH
IQCRYDA. QS»E@D

/ DIP SBP HQAEF. Q\VH SURSRQH FRP R XQ SIRAHVR GH BN HESDY  3UMWVHQEFL QCH
IQADAYDV GH IQQRYDAL Q SYEED  ( MPXAL Q ¢J10GH DPAYIGDGHY SDUD JHMRDUXQ
SIR HAR GHIQQRYDAL QS»EED \  (YDBDA. QCH SIR HARY GH IQCRYDA. Q S»EGD\
GHOJIHWM QGHOIQQRYDAL Q

/ DSUP HID HVEZSD FRQMM HQ @ SUMVHQER. QGH OV IQADAYDY DWDY2 V GH XD | IEKD
DQMOXQAEGGHP REH.Q] DAL QCHOHQAMDG TXHHYDSDOSRSXHD\ HP MWRSIQL Q

WFQED (O WDCR SURSRGHOM GHEH GH IQUHOSURE®P D SYEGRR OV IQMYHJARGHY
DRRUA/\ FDSDAGDGHY CHEVVHYIGRUIAV TXHHARXLE QOIQEDAYD

( QDVHI XQEDHESD O DI I@EDGHYFOYH DWDYe VGHXQSURAHVR GHIWUIDA. Q SURGFPRY
SDUADBN\ XQ SURGXPR | LQDOFRQ SIRSXHWIDV GH VROF. Q FRQ HYICHIAD R VMMQEED
HQOIP SBP HQEF. QFRQBYBHFXWRVAVSRQE®V ( QHVDHESDVHUHRP IHID
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JHQHDUHYIGHGADDWDYA \V GHALHHQMY P DASEHVDQH DVDBV @HP HORY

| DWUFHID HVESD EXVFD FRQRAHUBY UMVXECERY GHBUR. HAR CHIQCRYDAL. QS»EGDVEQR
D QYHOGH BAXEEGERY GHOSIR HAR IQAFDERIAV FRP R D QYHOGH @ JHMAM Q CH @
IQCRYDA. QS»E@D GHVHP SHE R\ UVXTRGRVIQAMYMARDBN

ERAFBMRHV
/ D IQGRYDAL Q SHET@D HV XQ QHYR HIRTXH SDUD VREARDU SUREGP DV SYEERV
RSWP [ DU @ JHWMIQ SEED \ WVSRQEHU GH IRPD ¢JIO\ RSRUXQD DOM OV
QGHAHMIGDGHV GHDOFRXAED®

(Q HOBHY VH KDQ GAVDURDER IQADAYDY SDUD [P SBP HQBU IQQRYDAL Q S»ETD HQ
QLHHQMY HOAMEDGHY SYEGDV\ VH PXHQD FRQ@HCP HORY SURVHIHQOMY GHB MMP D
$CP IQVADAYRCGHO RGH.Q] DAL QCHO* MK Q3»ETD

([ MMQ P XFKDV H. SHIHGADV IQMCDARDBY \  (CCARQDBN CH IQCRYDAL. Q SYETD ®
TXH @ FXHQD GHOSRMGADOGH GHAVDUR® TXH HH © DEP IQVADAL. Q S»EGD MQ
HP EDUR HV GHFHVDUR TXH H M YREQEG SRGAED SOUD [P SXOODU\  VRAMHU OV
IQEDWYDV CHIQQRYDAL. Q SDUD DVEFRQURIEDUXQHARVIIMP DVRAWMQE®! HQEHH IFIR GH
BVAXADRY

5HHHQADY

$URV 9 5CP@Y $OMV , QRYDA. Q HQ HOWRRU SYEGR FKIBR ©
H SHUHQAD\ CSWHQE] DMV GHODERIDRUR GH JREIHUCR 5HYMBD' H * WL Q 3»ETD
KWBV CRRU Us

&RP M. Q( FRG P IFDSDIDS$P 2 UFD/ DACD\ HGRDUEH ( YDODR. Q GHIAFH GH
QRDALQ 3»E@D CH &KIBl KWBY ZZZ FHSDARJ HV QR FHSDOSUVHOR
HYDOCARY IQAFH IQQRYDARQ SXEGD FKIBI KHUIP IHQM SIRGHID GHVDUR®D

SUDRR - / DV DCP IQUALARCHY SHEGDV HQ ©® HD GHOJREHUR DEHIR
* REHUDQ DIQMD HQM SDUDXQFDP EIR GHSDUDA] P DHQOJHW QS»EGD SHYIMBDGH
HAXQRY SRBIERV KVBV  GDQHAQURDHY VHYGWDIEXE!
FRAJR

/DERDRUR CH *REHUR GH &KIBI V | D X@EFH GH QRDA Q 3»EED
KW8V  IQAFHOEJREFOTXH HV HOIQEFH
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/DERDRUIR CH *REHUR GH &KIBI V | E OHRERBI® QRTCH Q 3»EGD
KWBV ZZZ OEJREFORRQUXGRUD DIIOP HRERBIID

/GHIENDO 1INIRRYD$ /XWMINO OIF 3 5XGPDON' 1HXP DHU6 60QRR &
&DUDR ) BUV & -DOAMHQ 0  5RABXH YRGDU 0 GHOM\ [Q) SDAMLOY
DQG UHRP P HQEDWRQY R DQG I RUVWCDE®! RSHQ GO IQUDWYHY $ EHGFKP DINGQ)
QUYHQ DIDOMY R RSHQ JRYH.CP HQNGDD IQUDAWYHY DP R ( XURSHDQ FRXQABN
* RYHLGP HOAVQ RWP DARQ4A XDUMUD KAVBY  CRRU NLT

2(& 2BWHIYDRY R 3XEF 6HARU QRDARQ V | &DWH WYAHV 3HX
KWBV RFG RSMRU FOVMWHBWSH RSWL " BFRXQMEV SHX

2V8D'I0 0 =DPEMR2VSID . - * REHWR QJMIOH IQMDHGAD
DUAMIFIDOXCD P ILDA@ DOFDVR FRBP EDR $GP IQVWADA. Q' HVDURM®R

KWBY RRUJ YRO Q

3UWMCHGAD GHOSRQMHR CH 0 IQVARY 1RWP D R FQFD SDD O * W Q CH @
J(AQRYCA.Q 3I»E@ED
KW8V F3QZZZ JRESH XSBDGY GRAXP HOWI B!

QEQRYDARBSXEGD SA

: DWEGWK 0 QARGFL QD O JHWWK Q SYEBD DHG 3HJXQ 5DQCRP

+RXVH* IXSR( QWRUDO
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€+CADG QEHYDHIFRQARCESRAAR!
5 HQIHAH®GU MDWYD\ GHEIRSUIRAHWR
FRP RSOUHVAHOP RGHW DA Q

SDUDP HQMUD

YOUEDUD/ XADMO RID&DUEINAO

"RARD HQ GHHKR e 3WRHMMRQDOGH O
&RPIM Q CH 3LRGHLQ OIRR \ 3HTXHD
(P SUHVD\ &RRSHIDAYDY
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SHXP HQ

(OWHIBAMR GH O BFLP HDEDG HQHO  QRV SRQH DOM XQ GMO®
KMAVUER 3RU PRV HO FRQARO SRBIFR HQ HO3H» KD RWADR
FROAMIQMP HOM HOAM © IMDQDA. Q GUGPD \ HOUMIR CGH @
DUEMDUHEDG SIRFHAP HQEOYER HVH FRQM R\ DSR ¢QRRV HQ @
MUWSXGHEHD YICRXOQM GHO7TUEX(DOEROMIMHRDO SUIRSRQIR XD
HVADMJ LD FOUD SDUD EGYEDUBY QXHYRY B OP HQRY GHBHIDER\ GHO
&EP DD GH' ISXVEGRY SRQHQER DOGHEIGR SURFHVR FRP R HYl AHQAO
HVR VHVRWEGH HOWHY SIDUHA HAWRUHQ OV UHI OV GH YR Q XQD
SURWFA. Q UDODORXAAR IQHWMDER \  HOUVSHR DEVRAR D @
DARRP ® CH OV GHP ¢V IQMNARGH GHO(WEGR ( Q HOSUHVHOM
DQEQAY SUAMQER HYIGHIADUTXH O GHAHMEDG CHCHTP MEUFRQSUHAME Q
OV IQUFARGHV\  GJMIQ DU HOYRR VRQ UHRWP DV XUHOMY VRB DV®
HYMIBP RV TXH OV GHAMRGHY GHBRQI VR WP IGHQ DOXODY HQ BV
M JDGRV JODQAIDQER SIRAHVRY WDQUSDUHOMY TXH UHFXSHIHQ ©
FRQ IDJ DCHORXADDD

3DDEWV FOYH &RQARO SRGMR %HDP HDEDG ' HEIGR SIRAHWR
SHQIHQH® GUMDAD 7UEXQO &RQMMARIO 0 RGHWQ DA Q
SDUDP HQBUD

$EWADFW

7KH UMD R EIFDP HIDP 1Q SUMHQNV XV Z MK D KMRUE
FKDBQH ) RU\ HOLY/ SROMFDOFRQARAQ 3HX KDV FROAMIQAD RVAMWG
EHVE HHQ BU MP DM RYHWAJ KWDQG WWH UWMN R SURFHGXUDCDUEMBUGHW

© MOQWLY FROM WDQGALY 1Q) VXSSRIWURP \WHEIQAQ) MUVSIKGHGFH
R WWH SRQMMARDCERXUWV, SURSRVH DFEDUMADMI\ \RVKIHGWH QHZ

U XOWRQ/ R WH 6 HIDW DQG WH &KDP EHUR ' HSXWAV SOAQ) GH
SURFHW DANKH FRUH 7KLY VADMD\ UV RQWKUHH Sy WRUIQ YRWQ)

KBV JHQXGH SIRMPARQ! RUQYHWWAI DMG AW HQV DQGDEVROWM UVSHRW
IRUWHDXRQRP\ R RIKHUB VDM IQAMYMARQY QWKLY DDOMY |, IQMQGWR
G ROMDM WDNWH GHHG VR SUHAVHD GHICH 1Q DPWRYY DG \R
QJ VIO HYRWY DIHXUIHQAHRWP V RQD WHQZ LQF HSUHYHQN
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SRYWMRDOGHAMRY/ IIRP EHQ) RYHIMUGHG 1Q FRXUV WHBE
JXDIDQMHQ) WDQVSDUHONBURAHVWHY WDWIHVARUH SXEGE WKW

. HZRGV 3RMADOFRQARO %P HDOP ' XH SURAHW  / HIMDWYH
UHHQI ICHHIQY)  SROMPMRCDERXWAE DURP HQAY P RGHLY DARQ

QARGH Q
( OAMMP DGHP RAGIFR SHXDQR VH HIPXHQAD D OV SXHWV GH DADYHVDUXQSXQR CH
IQ®[ L Q KMVUER \ CRUP DR FRQ HOUARUCR DOWMP D EIECP HIDO 5 XEIR &RUSD
(Q ® KMRUD UHSXEEDD GHOSDR HOHWUAER GHOFRQAROSRGARR HQ HO
SDUDP HQR QCARGDOKD RVAMGR GH P DQHUID FROWEQM HQAH © | VDD DA QQHRHVDUD
SDUD HOHTXTEUR GH SREHIV\  HOUVIR ICP IGHOM GH © DIEMIDUIHEDG SIRFHAP HQEO
61Q HP EDUR D SDWJGH B FIMWURY MUVSIXGHGADBY YIGFXOQMY HP MERV SRUHO
TUEXQDEROMNARDCEHBHS  TUEXQDERQMMARDEEHBHY ([S 19
3+& 7& HY SRUEGI HWEEGRHUCH IRWP D FDMJ” UED TXH HQ HORBHIP HOR
FROMYMARCDCSHXDQR QRH MMQ ] RIDVH HQBV GH FRQARO QL HVSDARY GH DEVRGVD
QVFIHARQDEEDG TXH BAXEGMQDMCRY DO WYM. QMAHDO* DF®7RP D

YOR HWD SUHP MD HOSBMHOM DUBX® SUAMQGH SRAXOUF P R OV JDDQ@Y GO
GHEICR SIRAHVR GHEHQ FROMIMUHOHW GRIP ¢VER\  RSHIDAYR FHQADCHQ @ WEDFAL Q
&H @ QHYRV BIOP HORV GH @ &P DD GH ' ISXVEERV\ GHOBHIDER ( OREWYR
SUGASDOCH HAD SIRSXHWID HV P M DU FROWEQM MARDD DAL Q GH OV GHAMRGHV
SRAIFDV XD SR BFXUHOM TXHG-EOD O GU MP IGDG\ OIP DI HQIQMNARDAEHO
3RGHU / HIMDWR DQM @ AXADAQD $ WDV GHOHDPHQ CH @ GRIP ¢WD
FROMYMARCDOFRQMP SREQHD\ B IQMKP HQRY CH JHVWZ Q S»ETFD SDUDP HQBUD
VH IGHOMIEDQ WV SIDBV 1 XQEDP HQEBN SDID © UWHRWP D WHIOP HQBUD OV TXH
FRQ IRQEQ O WRB GHOGHIHKR SURFHVDOFRQMNMARCDOFRQ @ FRP S WDEEDG
SRGIFD\ ®U MDWDGHSOV

30UV SDUDO W RP DU OP HQBUD
9ROHUD®EIFDP HDEDGQRVH LTHUHGRYDUBY SIRFHVRY GHEBRQI UHVR FRQXQHIRTXH

JDIDQAAMD VREB DVEHIFRQARCERGIFR VHE H IHHOM\  UMMWEE EXBOXIHUBHYIM. QHQ®Y
M] JDERV YR HWDP WDED DD BP RVWHY SIOHY FOYH OG0 WP IDGSIRAHAP HQWRO
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\ WDQURWP DAL Q AJMZO @ SURWFA. Q WHRJ DA GHORXAAMR IQMVMDR \ ©
DXVRCRP ®IQMNMARDIMQR FRQOWSIFEGGHIXHR SDUDP HQEUR

D/ HIMP ICDGSURAHAP HQEQA WDQVIRUP DAL QA MIGHQOV UH) OV DYDY

/D GUMP ICDG \ H IFDAD MUBIED GHOFRQAROSRGIFR SDUDP HQBUR GHSHQEHQ GHO
UASHR IWHMBR D OV WOV DOWAYDY GHOSURFHAP QR DVHIXIDQER TXH OV
FRP MRGHV 1QYHVAI DERIDV DEDQRHQ VREEH WFQED DOAH IWH D OV WOV GH OV
P D R®V\ YREFARGH SBHYMBY HQHBHI OP HQR CGHERQYUWWR ' HODGR * XHP EHV
) BUV1DR TUEXQDEROMMARCDAEHBHL (IS 1q

38& 7& (QO JHW Q SEED O YHUIEDA. Q GHOTX WP \ O WDQUSDUHGHAD HQ HO
FROMR GH YRRV VRQ FRP SRGHOMV ABIFRY CH IQMIUEDG SRUH® P SBP HQRU @
WDQURWP DAL Q G IVBOHQ HOSURFHAP IHQR GUMDWYR RSWP [} D @ H IFHGAD\ DPWD
FRP RXQD\VDID) XDLEDFRQADI D@VIQ RWP ¢WEDVR DUEMIUHEDGHY ) BUHV1 DR

$ QI DUDQUW DUXQ WHI MAR H DRR GH OV YROQEGHV | QM D QVFBHARCDIEDGHY GH OV
P HVDV QWRWYDY VH FRQVREED XQH HPAWYR CFRRXQEZEIOV SDUDP HQBUR TXH GUIMP D
OVGHAVRGHV GHWDVAHICHAD HARD @M O AXEEDQD

E 3BRWH. QUH R DADGH®Y GHHKRY GHIAXCDARIQYHWWI DER

/ D CDWD®] D VXEMYD GHOFRQAROSREBR H LJH XQD SURMAAL Q WHRJ DD D &
GHHRKRY GH BV IQMHVWI DERV QDGR TXH HTUEXQDRRRQUMMARCDAEHB HL ([S
1q 3+& 78& HWEEGH. TXH OV JOIQ®V GHOGECR SIRFHR VRQ
SBIDP HOM DSETEGN D OV FRP IMRGHV GUIMDWDY (VAM P DQEDR REG D D DVHI XU
QRWIECARGHY FOUDV\  SRUP HQRUL DAV GH OV [P SYEARGHY * DF® 7RP D DV®
FRP RD.JDUDQA DUDIP SDUADEEDG XQDGH HQDWFQED FDRIEDEDHQHIXWWUR P RGHR
FIFDP HUDO 2 EVHYDU HARY QUHRMEHY MUVSIXGHQADBN [P SIGH TXH HO3DLDP HOR
RSHIH FRPR XQ IRR GH FRQGHD DQWASDD WIQUMRWP ¢QERR HQ XQ YHEDEHR
PHDQPR CH MMED IQMMARDOTXH WVSHM O QIQEG KXP DD 7UEXDO
SROMNFARQDCEHBHS ([S1q 3+& 7&

F $XRQRP ®IQMMARDOABEG\ @ MVGHOXHR SDUDP HQEUR

( GAVH RGHOWDQUEL. QKDAD@EFTP HIDEEDGUH BDHIRP SURP IVR GHERQJ UWR SRU
FRORTEDUHMHTXMEUR GHSRGHIV\ RSWP [} DUDFRRSHIF. QDUP ~ QEDFRQOVGHP ¢V
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IQMNARGH /D GRAMD FROMNARDO GHWEFD TXH GHIP MU OV I XQARQHV
SDUDP HQBUDVY | QM D OV FRP SHMGADY GHOBRGHU -XAFDOR HO5 MMP D ( BRVRIDO
REXVMAH © VHI XUCDG MUBIED GHO WEGR ) @BV 10QR 5XER &RUD

$VP WP R DADEHDWH FRQHCBUGASIR GH ®U DEEDG TXH H, LI HWBLLIEDUOY FRQGAVIY GH
P DGHDFOWD\ H SUMD 7UEXQDRBRRQMNMARCDAEHBHS ([S 1q

388 7& HIXHYRUHIOP HQR SOUDP HQBUR XQLLEDGR JDUDQA D¢ O SUHAPWARDGCH
VXV SIRFHEP HQRY HYMIQER O GXSTHAG CGH IXHRV \  BAVSHEQER OV GRAMRGHY
[P HV GH @ MWD REQDUD (WM BAVSHR BFSUIRAR HOAM &V~ WIDQRY GHO{ WEICR
DVHI XUD © HAREIREDG GHP RAGWED\  SUAYIHGH FRQ ARV FRP SHMQADBN HBYDQER HO
SUMWWIIR WFQER GHO3DUDP HOR  7UEXQDOSRQMINARCDOGHO3HL ([S 1q

38& 7&

( QRTXHJ DIDQAADDQMOELELP HIDEEDG

/ DSXHWHQP DUFKD GHI RGHR EIEDP HIDHQH®D? R WDVAHQGH HCSOCR B ®MER
\ VHFRQMIM HFRP RXQDRSRUNQAEDGSDUDIP SBP HQMUXQP RGHB GH YDQ XDIEDHQ
HO DUIDQAYP R SIRAHVDCSDUDP HQBUR ' HVGH O SHYSHPAYDW UEDGH) HUDRQ

© GP RADAD \H IRWEBFH P HADQM @ AV QRUP DAYRV G\ DRV SDUD \MMDU BV
GHIHRKRY | XQEDP HQEBN \  DVHIXUDU @ FRKHIAGAD GHOVMMP D MURER Y8R HWAM
HQRTXH JDIDQAAMD UAXED IG QR SWAVDU O WBHAG CH OV  IQ WFARQHV
FROMMARCDBY  SXHV FRP R VRMIHCH ) ®UV 1DR HOGHVDUR® CH XD
CRUP DAYD ] DAYD GRVI> DOMIEIR SRBIFR GH @ P ¢[ [P D REVWMYICDG\  SUHAPWAREDG
DIIDQY DQAR HOSUGASIR GH GUDEEDG VOARDRD ) BV 10R 7UEXQDO
SROMNARDOGHO3H S ([S 1q 3+& 7& $VPMPR DQM HO
WIEDR FRMQR GH @ &¢P DD GH' ISXVERY\ HOBHDER IGFRUSRIDUUHI OV SUHRMVDY
VREUH HCBUQASIR GH O QROEVIQ@HP RSWP [ DOH IAHAD GHBY SIRFHVRY\ HYMD O

GXSTHAGDG CH IQMHVWI DARGHY VREB XQP WP RFDVR ' HODGR * XHP EHV ®TXH
DFOWD OV | XQARGHY GH FDE FEP DUD SDUD ®J DU XQD WIQMEL. Q REHDED 7UEXCDO
SRQMMARDAEHBHS ([S1q 388 7&

&RQP WDV D HM | RWEBAP HQR IQAMNARGDOD QXHYD GRUP DAYD GHBRQ) VR GHEH
SURWI HUDCAXEDAECR LQMHVAI DER [QRUP ¢QGRBI GH IRUP D GHVEMED VXV FDJRV SDID
HYMIU VX IQGHHQW. Q JDUDQA DQER DGEHP ¢V @ VHIXUCDG MUBIED FRQ P HFDQWP RV
IGQP HADRV TXH SHUP VQDABU IMDERUBHPWIEDUVX YRR DQMV GHIAHUH GH IQWYR GH
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OV DAV ' H UXDOIRPD WHI»Q & AMUIR/ HWEEBAGRY SRU HO 7UEXQDO
SROMNFARDAEHBHS ([S1q 3+& 7& FXDOXHIBYDQEP HOR
H VHHR/ HQ OV FRPMRGHV SDUDP HQEUDY GHEH TXHIU HAWERVEP HOM
FRQGHRDER D XD PRWDAL Q ICPMED \ MUBIED TXH UAVXEGM IQAVSHODEGI
SURSRIARQDO. SHUMHQM DOFDVR 3RUVX SDUM FRP R EHQH STD ) HUDRD HO
JDIDQAP R VXEREQD OV GHAMRGHY GH OV P D RV D @ SIRMAA. Q CH BV GHIHFKRY
IXQEDP HQEBN GH ® IQGHAGE® SRU® TXH DERSVEU RV DIRV HWQEDBY GH
WDQUSDUHGAD HY © KHULP HQM WRQED IG GHD SDUD SUHYHQUI XVWUDV GHP DQEDV CGH
DP SDIR\ GHFOUWARGHY GH QX@DG SRUYIFRY GH SIRFHAP HQR FRQVREEDICER DVRD
SR HVRQDD DA Q GHIFRQARCERGIFR\ O SUHAPWAREDG CH O DRWYIGDG SDUDP HQ/ZUD

) HUDVRQ TUEXQDORROMYMARCDOGHBHS ([S 1q 3+& 7&
TUEXCDERROMMARDGEHB HS ([S1q 38& 7&
SRFOMRQHV

( Q SUP HUGUDU VRWMQIR TXH HOUARUGR D @ HVAKPWUD EIFDP HIDOHQ HO? R
FROMYM\ H XQD RSRWMQIGDG KMAUED IQVRVD: DE®! SDUD AVH DUXQ SDLDP HQR GH DU
CHEHDA. QFROMMARQDD WRQED SRUHTR FRQUGHR TXH DEHDUO GERUGU MDWD
FRQ HCP DR FROAMYYARQDCD WDY2 V GH B OV FOUV\  SWHAVDY HV HOFDP IQR G GHR
SDUD | RWBBFHUO VHI XUCDG MUBIED\  UHAVSDGDUD ®U MP ICOGMMAP IFDGHOBRWP D
YDR HD SUHP LMD DIXPR HOGE®R SIRFHR FRPR O JODQ® SUP REDO CH
IQMYMARDEEDG HQ HOHWRFR CH QAHVADY | XQARGHY S»EGDV GHP RAMIQER TXH O
VXWR. QEHO! VDD DA QDB HVRQEDUAV | INBERY SRUHTUEXCDRROMNARDIERIDD
OV GHAMRQHV GHRRQJI UAVR GH XQ EGEM WFQER | UHQM D © FROAMIQM MARDD) DA Q
\ @VYIHRVCGHSIRAHAEP IHOR

( QVHJ XQER G DU SDQMR O GHRHVGDG GH [P SBP HQEUDWDQVRUP DR QA MIAHQHO
BUMAR \ © WHPWIEDA. Q GHOYRR FRP R XQD VDD XDUED IQAVSHQVDEG! FRQAD ©
DUEMIDUHGEDG DGP IQVADAYD HQ@V P HVDV GBHARYDY P HADQM HWID SIRSXHWD EXVFR
DVHIXWU TXH © P DQUHWEA. Q GH @ BHSUMWHQEF. Q QDARQDOMHD P LOP 2 WD \
WDQUSDUHOM FRQVREEDQER DVEXQ WHDODFFRXQUEZEIOV SHEGR TXH GUMP H QAHVADY
GHAMRQHV GH DI VWDVAHQGHAD HWRMEADQM O AXEDED0D
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) DB HOM FRQFGA R TXH © GHIP MIF. QW] DAYD GH OV IQ IDFARGHY FROMYMARCDBN
\ OIGRBRIF. QH SUHVDGHBUCASIR QROEVIQ@HP HQAHDE&SP DIDGH' ISXYVECRV\
HOB HIDER VRQ BHRUP DV XU HQMV SDUD GRBUGH SUHAPVEIGEDG \  H IFHQAD DOMIER
SRBIFR GHHWMP RGR O SURSXHWID QR VR® VDS XDUED OV FRP SHMGADY H FOMYDV
GHRARY” LI DRV HARMEBN VIGR TXH JDIDQAY DXQD SIRMAFAL. QUHR] DEDD O QI QAG
CHEVAXADEDGRVIQHW DERV GHOAR GHOXHR SDUDP HQEUR

5H HHQADY

'"HODR *XHPEHV & €“x H HO GHHKR SDUDP HOEUR'  7UDACR
IQARGARUR D O WRW®\  SI¢RNFD GHOHI OP HOR GHRRQJUHWR ) RQER ( QWUDOGHO
&RQJUAVR GHBHWY

) HUDRD/ SRGHHVVDOITMV / DRIMY GHOGHP RAIDAD FROMYHARDOURD

) BUV 1DGR / ( FROARCFROMIYARCDOREWH HIDQMMIER | HOMIFR SRBAFR
SOUDP HQEURY * DFHIDERQMNARIO

*DF® 7RPD 9 | RV GHHRKRY IXQEDP HQEBN HQ HO3HW ' RPMCD \
MUVSIKGHZAD ) RQER ( QRIDAEHD8 QYHWMADGEH [P D

5XEIR&RUSD 0 ( OMMP DMUBIER , QARG QDAEHBFKR ) RQGR ( QVRUDGEH
O3RQMIADS QYHMEGEDNEDGHBHS

TUEXQDGRROMNARQDAGHSBHD (H DEUO 6 HQMQAD GHB BCR -XUWWAEFARIO
HQ HO( [ SHAHQM 3+& 78& &DR &\DU +XP EHIR 7IQHR &DEWHD
KVBV  WJIRESH MUWSWXGHFD +&53
TUEXQDGERQMYMARDAEHB Hb GHM®R 6HIMAD GHBBR -XWAFARIO
HQHJ [ SHAHOM 38& 7& &DVR-XUGR 1 DARCDAEH ( GFFRQHV FRQADHO

SRQUHVR (H O SHSED KWBV  WJIRESH MWSXGHCHD
&& SA
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%HKDV AJ MBVWAUMRIDBN DHFHRHVRD
OMMADHQHC HJ» UKUWDO

3XEM) DQAMR-IP 2 (H %48 RQW
$ERJDGR SRUDS QYHWEDG,FD* DIADVRCHO
9HID SXEGRVEH® JP DORP
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SHVXP HQ
(VAR DD F P R OV EWHRKDY G MIBN \MUMRUDBN IGAGHQ HQHO
DFAHVR D © MVWAD HQ HOBH$ IXWDOFRQUGHDQER OV @ MEARQHY CH
FRHPWIEG DIDEMDA.Q QIMIO \  DFFFVR WFQROJIEER /D
SUREGP ¢WED \VH UHDARGD FRQ @V G-I XDTDGHY HQAH ] RDV UXUDBN \
XUEDQDV HQ HOCFRHVR D VHWYIFIRY MAFDBN AJMIBN 6H DSTF XD
P HRGREJ® FXOQADAYD GHVAUSWYD\ FRUHDARGDOP HADQM D QY
GRAXP HQEO\  HWEGRMER / RV UNVXEEGRY HYIGHGADRQ TXH VR® HO

H O SREOALQ WO DAAHH D IQMOHW P HQADY / IP D
0 HARSROECD DB D HO " HHM P RGR SHIMMQ @ MIARGHV
SDUD X\M) DU SOVIEIRUP DV MGHDBN YIWXDBN 6H GHMP I TXH OV
G XDODEHY A VBN FRQOAD DQ UAVMQ IHQER HIDFFHVR HIXVIDAYR D
OMMAD

3DDEWVFOYH ' M@ DA Q MVWAD ARGHPWYIGOGUKUDOIQMUHW
$Y6759&7

7KV WG DQDO] HG KRZ  \MUMRUDOGI MEOAYIGH D IHPWDFRHW \R
MWIFH 1Q IKWO3HX FRMEHKY @ MMRYY 1Q FRQGHPRYW QJMIO
OMDIR  DQG\WAKQRBI IEDEFAHW 7KHSUREGP 1 UHDWG\R IGHTXDDAN
EHVE HHQ UKUDCDQG XUEDQ DWHDV 1Q DFFHW VR A MEOWMGAHEDOMYIERY $
TXOQNDAYH GHVAUSWYH DQG FRUMDMRQDOP HMRGRBJ\  Z DV DSSTHG
XMQ GREXP HOMY  DQG WIDMMEDODCDOMY 7KH UAVXEAV VKRZ HG \WWDW
RQD R WH KWOSRSXOWRQ KDV IQMOHWDFFHW Z KB 1Q
0 HARSROEY/ [P D WHI LI XUHUHDAKHV 7KXV @ MDARQYSHIMAQ
WH XVH R YIWXDOMAFDOSOMRP V'  \WZ DV GHMUP IGHG WDWQI MO
LQHTXDBAEN FRQADKH R UNAMBEWATXIVIZE®| DFFH/ VR MVAEH

.HZRGV' LJMXQ DARQ MWAH UKUIDIRQUHAWYIW  IQMUCHW

QARGHL Q
"H DPXHER DO YOR ,QMIP HEFDQR GH ' HIVDUR@R VRWHH TXH O
QMO DA Q GH ®& WAMP DV MGHDBNV IRYEBHH © WDQVSDIHHAD \ O HIHHCHD
SRAHVEOMQHP EDUJIR OV G-I XDGDEHV WULIMRUDBN CH FRCHAWY ICDGHRQAD>DQ
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HF\HQR D PIBHV CH AXADDRV CH ®& HYIERV MARDBV QJMIBV
HVSHADE HOM HQ VHRRUAY UXUDBN 3RUHER © EUHRKD A MZOGR VR UHSUVHQD XD
@ MIF. QWFQROJIED VICRVEP B2 QXQDH SUM. QGHGHWI XDODGVRADD WUMRUIDO

' HMEH O SHYSHAYD OWCRDP HIEDQD OV ] RV UKUDBN FROADDQ HY BRBQER
@ MIARGHY GH FRQHAWYICDG DIDEHW DAL Q@I MIZO. DFRHVR D SOVBiRUP DV HWDVEBN
YIWXDBN ( Q VEOHQMR 2\ DFH HADO DILP DQ TXH @ EWKD QJMIG DIHAD

SUGASDP HOMD O] RD KUIR S GHEGR D OV CH IBHGADY GH IQ IDAVAXPMUD
WFQROJIED\ DFFHVRDIQMUCHW HHWIDP DGHID 3R HADO VRMHHQTXHOV
QHHGADY HQAH WUMRURY XUEDQRV\  LKUDBN CP S®Q OV FRQAFRGHY GH H FOM. Q
WFQROJIED HQ ®Y VHYIFRV S»ETRV QJMIBV ' H LIXDOP DQHD ( VFREDU

DUXP HOD TXH O EBFKD QI MIOFROMYM H XQ SUREGP D j HSMAP IFR \  SRBIFRK

SRIXH WHSIRGHFH GHMIXDODGHY HAKPAMIBN KMAVUEDY TXH DHAEQ D OV
FRP XQEGEH UKUBN ( Q HOFDVR SHXO@R HO,QMMR 1 DARQDOGH ( WEGRMED H

QRWP ¢WED HQ HOPXDUR WP HVAH GH DSHDV HO GH O SREDA. Q
KUDOSHXDQD WQ® DFRHVR D IQMUGHW P IHQADY TXH HO2 LIDQWP R 6XSHYIVRU GH

QHIL Q 3UYDED HQ 7HBFRP XQECARGHY BSRW TXH © FRGHPWYIGDG UXUDO
SV GO HQ DO HQ DXQTXH SHUAMY DP STV EWHRKDV CH

I IDHVAXPMUD\  DIDEHA DAL QG MO

VDR HAD SUREGP ¢WFD HODFFHVR D @ MWHAD HQ HO3H$ KWDOVH HIFXHQAD
FRQAHRQDGER SRUEDUHDY WFGQROJ IEDV\ WUMRUIDBN 0 HOQEH I DD TXHHO
DFFHVR DIQMUOHWFRQMYM. H DRADE HOM XQGHUHKR IQAVSHQVDE®I SDUD J DUDQW DUHO
DFFHVR D ©® MWIAD GHEIGR D @ QIMIQDA. Q GH SURFHAP HQRY MAFDBV \
DGP IQUADAYRV 1 R REWEQM * RQY DBV VRWIHH TXH @ WDQURWP DA QGAIMZO
GHCBRGHU- XAHADSHXDQR SUMHD] \WMOMRGHY DYDRHV\ @ IWAK \ DTXH OV EBRKDY
QJ VDBV FRQAD> DQ UHAMQ IHQER © SDWASDA. QH HARYD GH @ SREOF. QUKIDCHQ BV
SURFHVRVMQHDBN GAJ MIBNV

(QIXH. QH ® H SXHWR HOREVMYR GHOHVWAR HY DQDQDUF PR OV EBFRKDY
QJ VBN WLLMRUIDBV IGAGHQHQHIFFAHVR D O MWEAD HQHB H» KUIDOFRUGHIDQER OV
@ VZARQHY GHFRQHPWYIGDG DIDEHW DAL QAIMIQ DFFHVRWIFQROJ IFR TXHHQ WHOEQ
OV SREQARCHV UXUDBN
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0 DMIDBM\ P 2\WRERV

/ DIQYHVA DAL QVH GHVDURD EDR XQHQ RTXH PXOQAIDAWYR FRQDEDGFH GVAUSWYR)\
FRUHDARQDOSHUP IMIHQGER DQDQ DU DA QHOAM OV EBFKDY G VBN WLLMAUDBM\
HODFFHVR D ©@ MWAD HQ HOBH$ KIDO +HQEQEH 0 HQGRID 6H DS HO
P2\RGR DQDGIFR VIQAMER H IQGPWRYR SDUD IGHQAIFDU SDARGHY DVRADGRY D @
FRQHAWYICDG DFFHVR DIQMUCHAY VHLYIEIRVIMGRDBN G VBN HYQ] RDV UKDV

/ D WFRBFA. QGH IQRP DAL QVHWDY” P HADQM D@ GREXP HQEO. BYIM- QCH
IQRP HV WFQERV \  SXEGDARQHY AHQEIEDY HP MEDV HOAM \ SRU
HOMDEHY FRPR HO,QMYMR 1DARQDOCH (WEGRMWED H ,QRWP ¢WED HO
2 LIDQWP R 6 XSHYIVRUGH ,Q/H. Q3 UYDAD HQ 7HBFRP XQECARGHY HODQR
QMIP HIEDQRGH' HVDUR® \ HEBRGHU-XAADEHBHS $GHP ¢V VHXWM) DURQ

QAR WHOHRDERV FRQ FRCHAWYIGDG KWDO FREHWMWD AJMZO\ DAAHWVR D
SOV RUP DV MGHDBNV YILWDBN

30D HOSURAHVOP QR GH BV @RV VH HP SBI - HWEGRMED GAVRUISWYD P HADOM
|BFXHQADY SRHQEWMY P HADV \ QVWEXA. Q DRXP XOD FRQ O |ILQDEEG CH
IQMSUHBUOV G-I XDODGEH WUMRUDBN HQ HIDFFHVR QI MIO6H CSTF - HDQE@Y CH
FRUHDA. QGH3HDWRQSDUD GHWLP IDUD WHDF. QHOAMH FRGHAWYICDGAIMIO DFFHWVR
D VHYIERV MAHADBV YIWXDBN &RP SBP HQBULP HOM \VH XW)~ O SUHED QR
SDIP2WED 0DQQ : KMH 8 SDUD FRP SDUDU OV GIHHADY HWEGRMEDY HOAM
SREDF. QUXDA XUEDCDUAVSHAR DIFRHVR QI MIQ MAHRDMHBRA) QER

SHXEBARV\ QVAXWL Q

/ RV UAVXEGERY HYIGHQADQ TXH OV EUHRKDY QA VBN \MUMRUDBN IGAGHQHQHEIFFHVR D
O MAWAD QA VMECHQ HBHW IXUDOSRIXH O FRHAWYICDG HIDFFHVR DQVSRUMYRY\ ©
DIDEHW DA Q@ MBFRQAARDQHOVR HHARYR GHVHUYIFIRV FRP RO HVD GH3DUMV
(OPW QED HO( [ SHAHQM -XAEDO( BPW QFR \ OV FRQVXEIV MAHDBN YILWDBN
6 HI»QHOQUR 1 DARQDAEH ( WEGRMEDH,QRWP WD HQHIPDUIR WP HVAK
- RB HO H O SREOH. Q KWODAFHA. D IQMUHW® TXH FRQ P D XQD
GHWHQAND WULMRUIDOBQMDOV] RIDVXUEDDY $ VXYH  HE WIDQAVP R6XSHYYIVRUGH
QHIL Q3 UYDED HQ THBFRP XQEDARGHY WHSRUWV TXH BV KRIDBV KWDBN FRQ
IOMHEDDORQGD HQ DO HQ DXQTXH © EUHFKD SHYMM | QM D
/ IP DO HARSROED CROGHHIFFHVR@U” DO
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,QAFDERKHY CH ARCGHAY ICDGWULIMRUDOHQHC HU»

&RP RVHREVHYDHQO TDED  DXQTXH OWBIRGDP ~ YIOMHH P D RUSBVHZADHO®BY
KRI DUV UKUDBNY HVR QR J DUDQAY D CFRHVR SBIQR D @ MWD G VBOSRIXH HOAWR GH
SOVIIRWP DV MAFDBV H WH FRGH L Q HWEEGI KDEIGEDGHY QJMIBV \  QVSRUMYRY
DEHHORY ( QHAM VHOACR 2\ DUH HADO VRWIHQHQ TXH @ EWKD GAJ MZOXIDO
QR VH @ VD DACFRHVR P DMUDOMGR TXH VEP B2 Q VH UHDARGD FRQ @ QVSRQEIREDG CH
IQ HVAXPMD\ FRP SHMCGADY\WFQROJIEDV $GHP ¢V 0 HBQEH DIWP DTXHHO
DFFHVR D IQM.GHWH YIGRXO QBRVEP HOM FRQ HOHWURHAR GHOGHHAKR GHDFFHVR DO
MWIED HVSHAD® HQM FXDQER BV SIRFHAP IHQRY MAHDBN P LJWDQ KDAD HQRURY
QJMIBV

$ 11Q GH HIGHGADU OV G XDODGHY \MUMRUDBN HQ HODFRHVR QJMEO @ ) LIXUD
SUHMHOD O AMMEXA. QFRP SDUDAYDHQAM SREDA. QUKIDA XUEDCD UHVSHRR DIFFHVR
DVHYIFRY QJMIBN\ MARDBN HBPW QERV / DSREOR. QXUEDQD FRGFHQADP D RUAV
QYHBV GH FRGHAWIADG\ DFFHVR D SOVIRUP DV YIWWDBN P IHQADY TXH @ SREOH. Q
UKUDOMH XEIED HQQYHB FROUGHIEGP HOMIQHIRW / DVP HADVHWEGERMEDY UH GNIQ
XQD GLIHHGAD W QLIEDAYD HQAH TP ERV WUMRURY FRQ ILP DED P HADQM © SUKHED
ODQ: KWH 8 S ® TXH GP XHVAD TXH OV @ MZARGHY GH FRGHAWYIADG
DHAEQAWRVEP HOMHDAHVR DOMWIFD A MIGHQOV] RIDVUXDEN
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) XD

5HOA” QHAHFRGHPWYICDGWULMRUDQ  DFFHVR SRIMHDID MVWAD AJ MO

/ RV UHVXTEGRY VP B2 QP XHADQ TXH @ GJ V20 DA QMARDIYDJ DP ¢V ESIGR TXH
OV FRQAFRGHY WHDBN GH DFFHVR HQ B WULMRURY LKUDBN ( CBRGHU-XAHADOGH®BH S

IQRP " TXH DIAHUH CH HQ [ SHAHQM -XQFDG GPW QER\ @0 HVDCH
30UMV ( BPW QED HWEEDQ 1P SBP HQEGRY HQ " UDQRV  MUMGFARQDBN
JHMRDQER P ¢V GHGRVP I®BHY CHH SHAHQMY QI MEBN HTXYDBQM/DO ~ GHD
FDLI DSURAHVDADARCDOS IQHP EDUIR * RQY DBV DGYIHIM TXHOWDQURWP DAL Q
QJ V2O MAHDO SUHWHOD WOURGHY IQMMARDBNY GHEICR D TXH @ IQQRYDAL Q
WIFQROJIED QR MHP SUH VH FRUVSRQEH FARQ @V FDSDAGDGEHY DB GH &V XVXDURY
SDUDDAFHEHUD GFKRVVHYIHRY
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TOED
U RWP DH. QAI MIOXAHDO @ MYHRQHY GHDARHVR UXAUDO

/DTDED  SHP W IQMSUBUTXH HEBUREGP D QR IDAFD »QFCP HQM HQ@H IMMGAD
@H SODWIRWP DV AJMIBV MQR HQ © FDSDAGDG HHARYD GH @ AXEDEDQD XUDOSDUD
XW) DLWV 3RU HBR 3RB VDD TXH O [P SBP HQEF. Q WFQROJIED MQ
SOQLIETA. Q SXHEH JHQHIU QKHYDY EDIHIDY SDID &V MAWMEACEGN P IHQADV TXH HO
YDQR,QMIP HIFEDQRGH' HVDUR® VRWIHGH TXH @ WDQURWP DA Q@ MIGEH
O MWAD GHEH FROUGHIU IQ THVAXAWWD JREHUDG D VEBIQR AIMIO\ VHWYIHRY
FHQADGRY HQHOMVXDUR

3DDXQDLA HWEGRMFR DYDY DR @) LIXUD  SXHGH FROMKIHFRP RXQDIXGFL Q
GH QWMEXA. Q DFXP X0 FRP SDIDQER HODAAHVR @ IVEOHQAM WUMRURY KXUDBN
XUEDQRV\ P HARSROBCRY ( AM J &1 IER SHUP I REVHYDUTXH @ SREOFL. Q UKIDOMH
FRGAHQAD HQ QYHBV P ¢V EDRV GH FRGHPWYICDG P IHQADV TXH / [P D 0 HARSRDECD
SUMHQD XD AVWEXFL. QP ¢V FHIFDQD DADFAHVR SBIQR (W QLHIHGAD FRQIILP DTXH
O EWHRKD QJ MEOMUIMRUDACACH HQ O GHWVI XDGDG GH RSRUMQAEDGEHV SDUD DAFHEHUD
WEP WV MAEDBV YILYDBN DXAHGADV WP RV FRQUXEV SURFHVDBN
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) XD

" MAMEXA QDRXP X0 GHDFHVR AJ MuCBRUMAULMRUR

/ RVUAXEBGRVFRQ ILP DQTXHOVEBFKDY A MIBN \WUMRUDBN IGAGHQGHI DAYDP HOM
HQHEFFHVR D O MVAD HQHBH$ XUDOSRIXH O SREOA. QFRQP HERUFRGHAWYICDG
HQ WHQDP D RUAV QLIEXGRGHY SDUD X\ DUVHYIFIRY MAFIDBN G MIBN $XQTXHHSDR!
KD DYDY DR HQ FREHWMD GH IQMUHW\ P RGHQ] DAL Q GHO3RGHU -X@HDO OV
QLHHGADY HOAB ] RQDV KWDBN\  XUEDQDY FROAD: DQ UHSIRGXAHQER GHMI XDTGDGH HQ
HEFAHVR HHPRYR DGHBKRY 3RUVEQR OMMADAJ MEO/R® SXHGHVHUGFOMYDVVH
DFRP S*D GH FRQHPWYICDG LXUDO FDSCAVEFL. Q WFQROJIED DVMMGAD  SUVHQADO
FRP SBP HQEUD\ G\ R DFRHVIEGIGHSOVIIRUP DVMAEDBV
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SRFOMRQHV

/ DV EBHRKDY Q. MGV WULMRUDBN IQRAIGHQ GH P DCHID QUHRVI HQ HIDFRHVR D © MWED
HQ HO3H$ LXWDO GHEICR D TXH OV @ MIARGHY CH FRGHPWYICDG Q) IDHVAKPXD

WFQROJIFD \ DAHHWR D IQMCHMIHAQIHQ @ XWD) DA Q GH SOWIRWP DV MAHDBN
YIWMDBN SRUSDIM GHO SRECH. QUKUDO

$XQTXH HOWMWP D MAHDOSHXDQR KD IRWBBAGR VXV SIRFHVRY GH WDQVMRWP DAL Q
QJIMICP HADQM KHUDP HQMV FRP R HOH SHAHQM MAEIDCHBPW QFR\ © 0 VD GH
30UMV ( GPW QED @V GV XDGDEHY WFQROJIEDV HQAB ] RQDV UXWDBN \ - XUEDQDV
FROAD»DQ JHHIDQER FRQAARGHY GH H FOM. Q HQ HODFFHVR D VHLYIEIRV MQAFDBV
QJIMDBV

/ D EDND DICEHMY DAL Q AJ MO, OV FRQAFRGHY VRARHRY P IFDV GH OV SREOARCHY
UKUDBV QLIEXTEQ HIDSRYHAKTP IHQR HHARYR GH BV VHYIERY MAHDBN HBPA QERV

SRUB TXH ©@ P RGH.Q] CA. Q GH @ MVMAAD WHTXIHUH SREIFDV QM DBV RUHQEEY DO
IRWEBHP HQR GH @ FRGHPWYIGDG IKWDOFDSDRAVEFL. Q WFCROJIED H IQFGMVE Q GJ MO
WULMRUDO
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5H HWHQADY
YOQUR,QMIP HIEDGRGH' HVDUR® * X®GHWIQMRUP DAL QA MIGEHD
MVMFD YDR QMIP HIEDQR - " VDUR®R

KWBV  SXEEDARQVIDEERU SXEGDWRQY VSDMVK CREXP HQWV* XID CH
WDQVRWP CARQ AJMIOGH O MWADSA

(VWREDU, GDH , < S5HYM. Q WP ¢WHD G-VEH HOFRQMKRR CH
EBHKD QIMO HQ WUMUIRY HARHGFDAYRY  SHYM® SHEDGH
KWV XRRJ UYL

*RQDBV OH® , ) 7WQMRP DAL Q QIMIO\  UHFRQUXWIA. Q
IQMYMARDOHQ HO3RGHU -X@HDOSHXDR THMRGH DYDRHV \ @ MV GHO
H SHAHOM MQAHDOHBPW QFR -XWADV SHYMM GH ' HIFKR e
KVBY  GRRU Y L

+HQQEH 6DPSHL 5 OHYXR D RUHV & 3 0 HRERBI® CH O
IQHVWIDH. Q / DV UKV XDQNAYD FXDOMAYD\ PILVW kHG OF WX +lO@

QMMR 1 CARQDOGH (WEGRMED H ,QRUP ¢VED (\WDGRMEDY GH OV
WFQRBJ®V CH IQRWP DAL Q\  FRP XQEDHL Q HQ @ KRIDW ,QRWP H WFQER
WP HAH  RAWEW CRYIHP EWH GRLP EWH QMMR 1DARIDO GH
( \WIDGEMED H QRWP ¢WED

KWVBV P IGHIRESH P HAD 0 HOGHRXUAYR ERBMCHY  IQRP H WFQER
WFQRBJIDV GH IQRIPCARQ RAWQRY GF S@

0HOQEH &DEDBIR $ (OGHHKR DOCFRHVR DOIQMEHV\ VXV
IP STCARGHY SDUD HODFAAHVR D @ MWIED HQ HOBHW / OSDQRKINSDT - X\VMED
e KMV GRRUJ oV L

2 WDQWP R 6XSHYIVRU GH ,QrHUL Q 3UYDAD HQ THBFRP XQEDARGHY
SRQHPWIEDG XDOHQ HO3HW \  UHGXHAL Q CH O EWFKD QJMIO 2 UDQWP R
BXSHYMRU H . QHWQ  3UDD HY  7HBFRP XQECHRQHV
KWVBV ZZZ RUSWMIRE SH SRWEOGHOXVYXDUR QRWADY FRGHPAYIGDG LXUDO
UHOFEARQ EWFKD QAIMIO
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2\DWHODBDV 9 $ 6I0D2WRFR/  $EDQR< SOF 6 $ YHKD
QIMIO HEXFTH. Q YILWDTHQ IQAMNYARGHY HOFDAYDY UKUDBN / $7$0 SHYMD
/ DAQROP HIEDQD GH &IHADY 6RADBV \  +XP DQAEHV e
KVBY CRRU OEP Y L

3RCHU-XAFDGHBHS 7UDQVRWP DAL QAIMEQ DFFHVR DOMWEDHQHO

3HY» 3RGHU-XAADMHG3HY KWBY  ZZZ SMRESH

3RGHU-XARDOGH®BHS 3RGHU-XAHDOFHY HO  FRQDOHEHRUGH
* LI DCRVMUMAERRDBN FRQH SHAHOM MARDCHBRW QER 3RGHU-XAHDD

GO 3H» KWV ZZZ JRESH IQMMARQ SMQRWHDY SRGHU

MAFDOFHUR HO FRQ DOHEHERU CH RUDQRV MUMAFARDBV

FRQ H SHAHOM MAHRDOHBPARQER

3RR2ODH , $ YAHAKDY QJ VBBV H IQMDI HQAD DWAEDOS RV HQHO
DFFHVR D © BMWHED )RYHA SHYMD GH ' HIFRR e
KVBY CRRU IRWHAY L

3WCER3DBPICR- $ * PH 02QH - (FMR+X@D( 5 7HRRURSOQD)
0 ( VDM DV SDIDBHGXAUD EBFKD QI MIHQ3HS 5HYIMBIHH ROQD
aH * HHQAD e
KMV GRIRU WG  HSHADO

7DD $QDD )UXHRD 7 ORQEOR &DMR - &DOHIQ $ ,  $UVSH
$EXTXHTXH & ( VFEXHDV IXUDBV HQHBHW ) DRRUHV TXH CRHQADQ OV
EUHRKDV G MGV HQWHP SRV GH SDQEHP ID\ BHFRP HQEDARGHVY SDUD UHGXALDV
(G Q e KWV GRRU HOFDARQ
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/ DUMGDEEDGCHOIQ DAL Q
FROMYMARQDO

&OBVSRAUR' H/ D7RUH* UIDERV

$ERIDERSRUD38&3 &RQHWYARVFRGFOIGRY
GHO 0 CHAWD HQ' HIHFKR SRQAMNARCDOSRU
© 8 QYHMCDG 1 CARQDA D RUGH 6DQ0 DRV
81060 $ERIDAR GHO(WXGR * KHIL
$ERIDRV GHVCH

$VHVRU GH © 6HIXQED 9IFHSUMCHEAD GH ©
0 HVD' IHPAYD HBRQI VR 5HS»EBFD SHIRCGR
QRYIHP EWH CH DM® $SWHRUGHOD
6 XEFRP M. QCH$ PXVEARGHY SRQMYMARCDBN
GHRAWEW CH DDIRVRCH $VHRU
H O 6XEFRPMQ G $PVDARHV
SROMNMARDBV GH  GHDIRAR CH DO
IHKD & QJR 25&

&RUHR FOUBVURGW RCHDWRUHE JP DIORP
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( QAHOICP XQEGSDUDP HQMUD\ @
WMDHHARD ( DWBX®R  $ GHE QIR

3 IRAHVDEROMNYARCDSHIXOR @
FHOADEEDG GHIFRQADAEVWRUR FDXWMBU

&HVDUO XUEKH$SWRID P H

" RAHOM HQ @ 3RQAED 8 QYHADG &DW@D
GHO3HS \ 8QYHMAG GH 6DQ 0 DU CH
3RUAV 0 DHMR HQ' HIHFKR 3URFHVDOSRU @
3883 L QMWWDERU HQ HO *WXSR H
QMVAMIDAL Q GH ' HIHFKR 3URFHVDOSUBAER \
SROMMA Q GH O 3883 *, (352&
OLPER GO QMMR EHRP HEDQRR CH
' HBFKR 3URRHVDD ' 3 &RRBQDARU* HQHIDO
CH O SHYMD ,QAMNARDO-XV / [EHDEMCH O
&RUM 6XSHIRU GH -XWIHD GH /D +D MR
$ERIDER CH O 3 URFXUDGKUD 3»ETD GHCBRGHU
XAADO\ CH O 3WRFXUIGA® 3»EED GHO
SRYWVWR CH O 5HHEED -HH CH $VHVRD
/ HIDOGHO) RQER GH 9LYIHQE 3RIADO-HH GHO
, WD GH ( GXFDAL Q &IXADED GHOGRQJI R
SRUHHPAMD $XVRUCH DUBXBY HQWP Dv GH
" HHKR 3 IRAHVDORP XUEKHY: SXFS HGX SH
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SHVXP HQ

/ID/H 1q ICFRBRU HODUBX®  $ DALXHYR & QIR 3WBRAVDO

SROMNARDOSHIXOR HWEEBHHQER @ [P SIRFHEHGAD GH P HAADV
FDXWMDUH HQ BV SURFHVRY GH DP SDIR AL ICRY FRQAD HOHWUAER CH
GHMUP IQDEDV DMEXARGHV H FOMYDV\ H FO\ HOMV GHEBRQY UWRGHO
SHSYEED ( OSUMWHOM DUBX® DQDOD @ FRP SDWEMDG GH QKD
SURKIEIR. QFRQHAEHB KR D O VMDD MUWAFFRQDH HARYD\ HOGHEIGR
SURFHVR HQHP DR GHO WECR &ROMINARDAEH' HIHFKR $ SDIMGHD
H 0P HQ GH ©@ MUWSXEHIAD (ARQOH IQMUIDARDO DW®FRP R CH
QAYHIRV FOVRV TXH HYIGHIADQ WIQURGHY HQAH HOBRGHU-XAADO. HO
3RGHU/ HIIMDWR VH VRMIHCH TXH O SURKIEIEL. Q DEVROVD GH O \MMD
FDX\WMDU UVXED GHVSURSRUIARCDED H IGFRP SDWEBI FRQ &V HWQEDUH
FROMMARDBN CH SIRMAAL Q GH GHIFKRY IXQEP HQBBV 1R
REWEQM VP E2 Q VH DGYIHIM TXH GHWMUP LDV SIEPWEDY MAEDBN
KDQGHVCDMUDY DER O XGH. QIQMKP HQBGEH OV P HAGDV FDXWDUHY
FROQYILE QCRDV HQ P HIDQWP RV GH \WMD DQAAISDED FRQ HHARY
IWHYHMEGN VREUWH GHAMRGHY SOUDP HQEUDY &RP R DIMUDAYD \H
SURSRQH O IQWIXUIIA. QREG DIRUD GH XQFRQADARRUR FDXWMDUSUHYIR
P HADQM DXGHQADY EDWDBN GH XUHAD FRP RP HDQW RIG QR
SOD FRPSDMEQDU © SRMALQ HHAWD GH @ GHHFKRY
IXQEDP HQEBN FRQ HOUWAVSHR D @ DXRQRP ® FROMYMARDO GHO
30UDP HOR

3DOEWV FOYH \MMD FDXMODU GHEIGR SIRFHVR VWMD) MUMAFARQDO
HHPRYD &RQ) VR GHO5 HS»EED FRQARTROMNARCDO

$EWALFW

Iz 1q IRERIDMG $UAEBI  $ IQR WH 3HXYIDQ 1HZ
SROMMMRDO 3 WRFHGXWDO&RCH  HBEQKIQ) WH IQDGP MMEIGW R
SHDMRDY P HVXUV 1Q FROMMRDO SIRMAIRQ  SURAHHAQIV
FKDBQI Q) FHYRIQH FOMYHSRZ HYR &RQIUHW 7KLY DWWF®IH TP IGHV
WKH FRP SDAEIOV R VXAK SURKIEMRQZ IV VIKH W KW/VR H | HARYH MAERDO

SIRMPWRQDQGGXH SRAHW Z WIQWH TP HZ RINRN WH EROWAMRDO
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5XBIR / ¥ Y%DVHGRQDQDIDOMYR (DIRDDGIQMIDIRDFDVHOZ
DV Z HODV VHYHIDOIQMMRQDOGVSXWY EHVE HHQ WH -XAADY DQG
IQFRP SDWEG! Z MK FROMIMARDO VEQADBY 1RU WH SIRMPRQ R
IXQEDP HQEOW KW $VWWH VDP H WP H IMDANGRZ BGIHY WDWAHWRIQ
MQHDO SWPARHY KDYH GVRUIMG WH  IQMXP HQEO (DXMB R
SHDMRDY PHXUNV B WIQMRPIQ WHP IQR IRPV R
DQAASDRY WHIH Z WK IWHYHME®IH HAW RQSDUEP HQBY GHAMRQ/
$V DQ DOMCDAYH VWH DWAE®I SURSRVHY WH P DQEDRY [P SBP HQDARQ
R SURU DGYHWDUDOSHDXMRDY  SIRAHHAQIV WURXIK H SHAWG
EOMDOKHDUQV DV D P HKDQWP FOSDE®! R UHFRGAMY H IHAWYH
W KW SIRMPARQZ I BAVSHAWRUSDUIDP HQBY DXRGRP\

.HZR®/ SHDXMRIUN P HDXWY GH SRAHW HIHPWH MAHRDO
SIRMPIRQ &RQJ UAWR WH5HSXEGF FROAMRCDOBYIHZ

QARGHL Q
( OFROMMARDDP R FROMP SREGHR KD FRQREEDER HOSUGASR GH TXH QQIXQD
P DQUHWEFL. Q GHOSRGHUSHEGR SRUP ¢V VREHIDQD R GHP REGWED TXH SUMQUE VX
®UMP DAL Q VHHIXHQAD H HO/D CHIFRQARIFROAMMARCDAL GHOMVSHR LWUHAMIEVR D

BV CGHIHKRY | XQEP HQBBV ( Q HIP DFR GHY WEICR &ROMNVARQDOEH' HBHFKR OV
GHAMRGHV HP IMEDV HQ HOVHQR GHOBRGHU/ HIIMDWYR  KMAUEDP HQM UV XDUEDAEDY

EDR © GRAMCD SRGIFD GH & CAD IQMID FRIERWY HWWQ VXYV GH IRP D
REQ DRUDDORP [} GHAEHEIGRSIRAHVR\ DOV.J DIDQMV | XQEP HQBBN

( QHEP EMR SHIXOR HWWQL. QKDDBEDQ DR VX SXQRP ¢VARFRDSIRS WRGHD
UAHQM B RWP DIQARGHAG SRUD/ H 14 OPOARERU HDWBX®  $ DO
1XHYR & QIR 3URFHVDERRQMMARDO 1 &38RO $ CBURKIEIUGH P DQHUD DEVRGV HO
QPVECGR GH P HAGDV FDXWMODUA HQ SIRFHVRY GH DP SOIR GHAWDERY D FXHVRQDUHO
HWAAR GH DMEXARQH H FOMYDV \  H FO\ HOMY GHOGRQJIUWR VDBV FRPR @
HBFF Q\ UHP RAL QCH DRV XQARDURY HOMIAR SRGAFR R © YDFDGAD SUMCGHGADO
HOGUMDGRU KD SUMQEACER HWEEGFHU XD |RD CH 1P XQADG SIRFHVDOEDR HO
DUXPHOR GH \VDODIXDWEU @ DXRQRP ® SOUDP HQEUD IBQOM D SUAVXQMV
IQARP IMRGHV GHBRGHU-XAHDO
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( AWM DYBX® VRMIHH TXH GEKD SURKIEIFL. Q DEVROMVD CR VRR YDF® GH FRQMQCGR HO
GHHR D O WMD MUWAFFRDOHHAWD MR TXH GMRQRAH © QDMUDB] D
WDQUSURFHAP HQEIOGHOGHEIGR SIRFHVR 1R REWEQM \VH WHFRQRAH TXH O SICPWED
MAHEDOIQMLD KD IGRXUICR FRQ | BFXHGAD HQ XD G-MDMWUIO DA Q GH © \WMD
XUHQM HP SBDQER P HAGDY FDXWMOUAV ICDXQVID DIMUID SDLY FRP R DXWQAEDY MWDV
DOAASDAEV GH IRQER FRQ HHRARY IWHYHME®N ® TXH KD TXHEWDGR HOEDDGAH CH
SREHHV 3RUBVEQR HBUREGP DCHIQMHWAI DAL QTXHCRVREXSDIDEEDHQGHMLP [0
VLHV SRVE®! DLP RQ] DUOH IFEDAD H SDQUYD GHIGHEIGR SIRFHVR SDUDP HQBUR FRQO
SUHVHYDAL. QGH OV I XQARGHY GHERRQI BAVR DWDY? V GH XQD HRWP XOFL QGHIAWHE R
FDX\MDUFRQAMYMARCOVXMYM. HOGR © SURKIEIR. Q DEVRGVID SRUD REQI DIRUHEDG GHO
FROADGERUR SUYIR

/ DH IFCADWDQVSURAHAP HQBEEHIEEHEIGR SURFHVR HQVHGHSOUDP HQEUD ' HO
@RIP DCHOVREHDQD DFRQARGEHFRQMHARDIDG

( GDePMUH SDOQUYR GHIHEICR SIRAHVR\ VX UHFHSH. QMUVSIXGHADO

/ DQRAL. QFOVIED TXH DOVFUE® OV J DUIDQV GHAEHEIGR SURFHVR GHP DGHIDH FBMYDDO
¢P EMR HVAEVEP HQM MUVGAFARGDO SHQDOR FYIO KD VIGR SBIDP HQM VXSHIDAD / D
1RWP D ) XQEP HQEOGR DAWMY D SDWAEXOUD Q. @ M) © DSEDA. Q GH HWIV
JDIDQMV D XQ REHQ SURFHAP HQECFHUDGR VX | XHJ] D GRUP DAYD ILIDAD D FXDOXHU
HVAHQDUR GRQEHVHGHMUP IGHQGHHAKRY X RED DARGHY GHOV SHYRQDV

$ QYHOWUIRQDO ©@ &RUM ,QMIP HIEDQD CH ' HHFKRV +XPDQRV &RUM | + KD
HWEEBHRCGR XDV @D GRAMCD GH H IFDAD KRUL RQBAEH BV GHIHRKRY SIRAHVDBN ( Q
OV HP EBP ¢VFDV VHQMGQADY GHRDVR TUEXCDRERRQMNARDON 3HS \ &D\R
ODHDSIEDER\ RWRV YV 3DP ¢ O&RUM, + SHAY TXHOVH UHFDVGHO
DUBX® CH D &R Q$P HIEDD VREWH' HIHFKRY +XP DQRV (R VH @ MIQ D B
MHHYV REQURY VCR TXH VRQ GH REG DIRUR FXP STP IHQR SDUD FXODXIHUDXRUCDG
SYEED IGFGIGRY BV~ DGRV SDUOP HQBURY TXH HAURHQ I XQARGHY CH FOGAMU
VOARDRUR R GH FROAMRCSRBIR ( OGHEIGR SIRFHVR SRVHH SXHV XQD QDMUDB] D
WDQUSURFHAP HQEO
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( Q VHEH QCARCDO HOTUEXQDORROMIMARGDOSHXDGR KD KHAKR VX\ D HAD SUHP VD
H SDQUYD ( QHIDVR7IGHR&CEWHD ([ S 3+& 7& HRERBUIDR SHAY

FRQP HUGDQD FOUGDG TXH HIEHEIGR SIRFHEP IHQR YICFXO DBOUWDP HORj 1 QRVRR
HO®V SUIRFHAP HQRYGHOQMMAR\ GHMIFIR SRBIFR VIGRVEP El2 QHQOV DRXDARGH
&H OV &RP MRGHV ,QrHVWIDGRIV R GH OV &RP IMRQHV 2 @EQDUDY TXH BAEHQ HO
HFDURH SUHVRCGHB BGRHERQ R GHOSHS»ETD r k

( TUEXCDOMVWIE  TXH @V CRXWDARGHY SDUDP HQEUDY P HIHFHQ XD MWD UHRY DAD
SWHAVDP HQM SRINXH HBRQ) WVR GHAGH SRUP D RUBV SRBAFDV\  DRWD EDR FMMURY
H RSRINQAG \ FRQMHQIHGAD HV GHAU VX FDQRQ GH FRQAROHV P DUFDEP HOM
VYEVMYR (V @ DXVHGAD GH XD | XA Q MUVGAFARQDAQMED [P SDUADAD TXH H LIH
TXHHFRQARIMUMVAFARD WLLRVHDW XWRVRHQ®IRWP DO

( ViM FAMUR | XH IDAEDGR - SUR XQA] DER HQHIFDVR $ BIQAR 7RBIR ([ S
3+& 7& \ GHP DQHD FOM)” UED HQHODWR (D &HID $QEDP D’ ¢2H ([ S
3% 7& (Q HVM »@PR HO 7UEXQDO SRQMMARIDO HADW® @
IQH DMAMAD CH j MDV H HAV GH ARQARCFROMYMHRD® GHOAR CHY WIICR SHXDR
$CP MU TXH HOSRQ VR SXHD GHWIGRXOWH GH OV JDIDQ@V P @P DV GHOGHEIGR
SURFHVR [P SEFDUD WHEDNBUD &ERQMINFL. QGH VX FRQAFL. QGHGRUP DIMURIED YIGFEXOQM
D XD PHD jFOW® SRGED WHHFADR XQ WRCR DODQMXR DXARMIMP R
SDUDP HQEUR TXHUHVXERIGARP SDAEGIFRQOOJ IFDGHY WECR &RQAMYMARIO

( OTUEXQDOZRQMIXFARCDOVH DO TXH HOGHEIGR SURFHAEP IHQIR VH DSTFD D BV SIRFHAP IHQRY SDUDP HOMUIRY | R VRE HQ @\
SURFHGEP IHQRY GHOQMMIFR\ GHMIFIR SRABIFR VIQRVEP EE QHQOV DANTARGHY GH OV ERP IMRGHV, QHVIAI DGRUDV R GHOV &RP IMRGH
2 \EQUDV TXH BHEHQ HOHGFDUR H SR GHOBOICR HOSRQIUAVR GH @ SHSHEED \ P HIHFH XCD WMD) WHRY DD HOQ VEQR TXH H
SRR GO5HS»EFDGHAGHSRUP D R\ DRWDSRURIMURY EDVDERVHQORSRUXQEDG\ FROMHQHGAD HVGHAU TXHVX DAMCA. Q\
FOCRQGHFRQARGHY GH FDLE PAMUVXEMMYR SR XH QR HAURHI XQR. QMUVAFRRGDSURSIDP HOMGEKTK

O MUVSIXGHGAD GH HVM &RBU IDER KDVIGR FOUD HQVH DOUTXHVRED DAXYDH. QGH®Y” LIDCRV HABA@EY R SDUAEXDUHY GHOAR GHXC
SURAHVR R SURFHEP IHQR VD MUVGFFIRGDO OGP IQVADAYR VDGARCDRUR FRUSRIDAYR R SDUDP HQEUR GHEH UNVSHWIUIHOGHUHKR D
GEGRSIAHAR $VERP RQRH MMOMDV H H/BY DIFRQARTFROMVARDOWRSRAR HY SRUEBHVRAMGHUTYXHH MEQHFHDURYHO®
TXH VH SXHEDQ GAVFRGRAHU VIQ P D RUMWIEDH. Q @V JDUDQMY P &P DV GHOGHEIER SIRFHVR HQ WQ@R HTR VXSRGH DVHYHIIU FRQH
P P R2QDWY TXH @ EROMINFL Q KD SHEGR VX FRQEE Q GH GRUP D MUIED SDUD YRIHUD VHUXCD P HID FDWID SRAAAD UH HHGALX
IQFCST GHYIGRXOUDERQI BVR GH D5 HS» ETFD DCSUYIBU IDVHOP DMMEGGH®Y SREHIHY S»EGRV | HOMD @Y GHIHFKRVI XQEDP HONVE
GHOSHIRD (P SHR HAR»@P RVHHEPXHQAD U IGR FRQOOJ IFD GHEFWDXY WIGR &ROMMARGDY  REYIDP HOM QR HY FRP SDUAF
SRUHMM 7UEXQDEROMNARDR
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/ DADAPWEDHQAH QVFHARQDIEDGSRAAFD\  UHI XOUCDGSURAHAP HQEO
(VP SHDAYR GHIP MBUHIRENMMVR CHOFRQAROMARDO/REUH @Y DRARY GHERQ WR / D
MAEDMUD QR HR @P DED D UAYIVDUHDP 2 MR SRBIFR O FRQYHJHGADR @ RSRUXQADG
H GAMRQHV VBBV FRP R @ IQKDEIMVEFL. Q GH XQ I XGARIDUR R @ GHFOWA. Q GH XD
YDFDQAD SUMGHGADOSXHY HE SHIMQHAH D @ HVIHUID GH QVAHARCDEEDG UVHYDED DO
®U MDCRUHSUVHODAYR

61QHP EDUR HOMCHDUR SDUDDUEDUDAFKDGHAME. Q HEBURAHAP IHQRIRWP DO QRHV
QVFIHFARQDOHY GHVEP HOM B OGR SRUD &RQMINAL Q\ HBHI OP HOR GHBRQ BWR
( OGHEICR SIRAHVR SDUDP HQBUR RSHUD DTX®FRP R XQ @ M GH FDWRWMU IRWP DO\
VXWEGADOXH FRQME HHIP RER HQTXH VH HAUH HBRGHUSRBIFR &XDQUERXQ” UDR
SDUDP HQBUR YXQHD HOGHHAKR D VHURER HOGHBKR D @ GHHQD HODFRHWR D
HBP HQRV CH FDUIR FRQ GHELGD DQAFSCH. Q @ YDIEH GHOCRWR VH GHVSBP D &RP R
FROHPHZAD DOM @ FRQUXWIAL Q GH XQ CPR IQr¢@R \ GMYR GH GHBFKRY
IXQEDP HQEBN HQ VHGH GUIMDAYD HOREHDP IHQR SURFHVDOFRQAMYMARCDOGHEH
SUHYHUP HFDQVWP RV GHMMD TXH QR VRBVHDQIG GHRV HQHIRQER MIGR RSRUXQRV\
H IEDAHVHOHOMP SR

/ DSDREI®HQOSWFNFDMARDSEHXOD ' HOIQMXP HQETEDGFDX\MDUD D
GMDWUDD A QDXVRVDAY CRRYD

30D FRP SHQGHU HORWHQ GODWBX®  $ GHO1&3&RQMW HV IQAVSHQLE®!
DEDQERQDUSRUXQP RP HQR HIDQE@AY SXUDP HQM QRWP DAYR\ D0 DUXQD GVHFFL Q
FURAFD GH O SU{ IV MAFIDOY D SURKIEIE. QCEVRGVD GH OV P HACDY FDXWMOUA GEVEEDV
FROAD HEERQI BAVR CH O 5HS»EED QR (THL. HQXQYDF® | XH @ UVSXHW SRBIFD D XQ
IHJ P HQRGHGHVEREH\ GHMDMUDD DAL QSURAHVDGHQOV IQWEGADY GH SUP HUJ DGR
GHBREHU-XAHDO

/ DGRIP ¢VED SURAHVDCFOMED GHVGH &DOP DQAHKDWID 7DUK IR DOVFUEH D © \VMMD
FDXWDUXQUDVIR CH IQURUR IGHIQE®! O IQMXP HQEBETEDG / D P HAGD FOXWMDUCR HV
XQ 11Q HQ VRP VP D HV XQ IQMXP HOR GHOSIRAHVR SUCASDO IQMKXP HQR GHO
IOMXP HQR  TXH EXVAD JDQADU @ HHAIMAG CGH ©® VHOMJAD GH IRQR

FDUDRWU] ¢QERVH SRUVX SIRYVRUHADG \ | XQEP HQB® HOM SRUVX P XVEEIGEDG \

UHYHWELREDG 61QHP EDLIR OMAFDMUDFROMMARDSHXDCD DAHJ UHQBUD
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UM QGH®V DADIQM LD FRISRUV GHCBDUDP HQR KD TXHEUDGR GHIRUP DVVWP ¢WED
HM QU R GRIP ¢WER P XVEQER O YWD FOXWIDUHQ P REDEEDCHY CH \WWMD XU HQM
DXWQRP DHIUHYHWME®!

7ISRBI® GHHIRUMARDO0 HAGVDQAASDEDV\ HONVSHPAR DAVRVDM DPAYR
( QB FDVRV TXH KDQWOMRCDER OV UHDARGHV IQADRU ¢QFDV GHE WEGR SHXDQR BV
MHAHV GH SUP HID IQARGAD KDQRRUI DER P DEDRY TXH EDR HORSIMI I RWP DAEH XQD

j P HAGD IDX\WDIk  FROMY®0Q HQ @ UHDEDG MWMDV DOAASDEV GH O SUWMOL QR
P HAV DXARVDM DRRYDY

6 LEIHQ O \YAMD DQAFISDED FRP SDUM HIFDXFH FDXWMOU H LJH XQMIAR GH YHIRVIP WG
FXODDAYDP HOM VXSHIRUTXH HQ VIQRQD FRQ O OJIED GHDUBX®  GHO®' @JR
3URFHVDRLYIOGHP DQED O P H DGHOXQEP HOR\  VREIHVRGR O SRVEIEEDG\WIQED
GHUHYHIWHOAWECER GH OV FRVDVMLO GHP DQED SUCHASDIV GHVHVP DED 3RUVX SDUM
O P HA® DXRVDAUDPAYD DIRD O SUAMOL Q HQ VP MP D GHEIGR D @ XUHJAD

H WHP D YROIHQER FDVLIGVRUR RICRAXR HBURQXGHALP HQRCHIRQER

(Q O FDWEMED WWEH DP IGH @ RP M. Q GHODQI@AY CH ILIHYHWEIWDG KD IGR @
FROAMZQM

, ( FDVR-DYIHU ®VE&DAMR (O GHMQRCH HC3 BIR GHERQY VR CHD
SHSYE@DHDIL. DO RUS@®V &DAMIBR FRP R P DJ MADCR GHIUEXQDGERQMYMARDOL R
REWEQM DOGD VWIXHQM\ D WP CH XQ HVRCQEDR P HASWR HOHBPR P DI MADGR
GF@I IRP DB HQM DOFDUR $XQTXH HO3DUDP HQR DAHSW GH QP HADWR QKD
UHOXQAD HOUHRXUHOM GHMWIZ SRAMURIP HQM GH VX VRIAWG CH GHFETH. Q $OR
FRGFUAVBUMH VX GAMI QDAL Q HO' GH VHWEP EUH CH IQMSXVR XQD GHP DQED CH
DP SDIR FRQ HOIQ GH H WU HODFADP IHQR CH VX QRP EUP IHQR RWICDO $OGD
VIXHQM P HADQMO5HVRGF. Q/ HIIMDWD1 g &5 HERJURGMIG D
®V P DIMADGRY GHVWCDGRY D FXEUU OV YDFDQMY H IMMOMY  FRP SBMEQER DVRHO
TX WP GHVIHMP P ERV

( QHVIM FRQM VR H3BHP DQEDQM VRTAW XCD P HAGD FDXWDUTXH | XH FRGFHACD HO
CHIHEWHR CH " IFKR P DQEDR MAADIREHT DRRQIBAWR H SHAUD WVROF. Q
®UMDWDCHQRP EWP IHQR VX SXEEDH. QHQHIEDURRI IEDY BHXOGR\ OSRAWMURU



+XH@®V/ HHMDAWYDV1qg

MUDP HQEA. Q GHODHRVEER (WD P HAGD TXH SRAMURIP HOM | XH GHACD IQ HHPR
GHVHQDGEHY  XQHYIGHOM FRQ @R GH FRP SHWMQRDY HQABM HCBRGHU-XAHDD HBRGHU
/HIMDAYR  &DEH GHWEFDU TXH HQ VHGH MAHDOVH RP M HODQI@QAV VREW ©
IWHYHWMERDG CGH ©@ P HAG FOXWMDU RRUDD (WM P DEDR (R JOUDQW DED @
H [EDAD GH XQ SIRAHVR VXWX® SBITP HOM O YROIQEG GHOB BCR GHORRQIUHVR CH
IRP D IQP HADM\ CH IQWYD 6H REHIDED O HWFXAL Q GH XQ DPR HP IGHOMP HOM
IWHYHWMEBIHQHSBOR SRAFR FROMYARO

, (CFD\R: DAMU$\ DD * RQY DBV ' XUDQM HO? R O BU P IGDG CH BY
DRRY SDUDP HQEURY | XH QKHYDP HQM PXHWRCDED D WDY? V GHOSURFHVR GH CP SDIR
IQMSXHR SRUHOH RU$\ DD * RQ DBV ( Q AFKD Y® HOIDARUSHAIARY XD \MMD
FDXWMOU RUHQEAD D VXVSHQIEHU SIRYMRQDE HOM @ HBFFL Q GH P DIMADGRY GHO
TUEXQDRROMINARDA NI SDDHO |\ GH MR GH / DIXQEP HQEA. QCH D
VRIAWGFDXWMDUDGEE  HQO SUXQBYXQHIA. QGH®@Y SUGASIRY GHWDQUSDUHGAD\

SXETEDG HQ HOSIRAHAP HQR GH VHBFAL Q (O 7HIHU -X| JDER &RQMINMARDO
7IQARIR GH/ [P DGHFOU | XQEDDOVREWG! QVSXVRO'SDUND DAL QIGP HADMGHO
SURFHVR GH HBFFL. QSDUOP HQMUD KD TXH VH HP IMHID XQD VHQMGAD | LLUP HVREW HO
IRQER  $ QI XDOTXH HQ HOWXSXHWR DQMURU WD P HAED FDXWDUI XH UHYHUACD FRQ
SRAMIRICDG

. (DVRCH®VP LHP EIRV GH @-XQM 1 DARQDAEH -X\VWHAD / DWQL Q
HQAB HOFRQAROMUWGEFARDO. @ DXVRGRP ® SDUDP HQEUD DBDY~ XQ SXQR ¢OICR
FRQHIDVR GHO-XQ/ 1 DARCDAEH - XVAAD 0 HADQM UVRGFL QGHO GHQRYIEP EBCH
O MADXMD FROMKMARDOHMP~ HQ SCUM O SUMOL. Q FDXMDU CGH &
PHPERV CGH @ -1- \ REHJ VXVSHIEHU SIRYMRDE HOM HOSURFHAP HQR CH
| [QYHVWI DAL Q ViXP DUDK WEP MIGR EDR @0 RAL QGH 2 BHQGHO @1 g / D6DD
6 XSHIRUT IW @V DBDQRHY GHIP DQEDR QVSRQIHQER TXH O VXVSHOL. QWP SRUDAEHO
SURFHVR GH WP RAL Q RSHUIIU® KDWID TXH VH HP IMHUD XQ SUIRQXGADP IHQR VREWH HO
IRQER GHODP SDIR $MP VP R EDIR XQ FMMUR GH SRQGHIDA. Q\  DEHRXOAL Q SWHRY
TXHOP HA R Q) ® SRMAEGI HIHDCEHERQ) UVR SDUDHQEEQURADY Y&V CH

([s1{

([S1{ 5 &

P HOD XM 7XP IDDQ3IOR $CR$GMYAR ICVTXH 5IRV +HA -RE $YID+HIHD / X ,GVHRGH HFR $ORQR+XP EHIR GHT
+0] DYBUDQMY 0 DUBS$P DELID=DYDDIDMADH * XIBLP R6 DQAIR7KRUEHL 91@IEQ
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IMDQ DAL Q R SURAHAP IHQRY SDUDP HQEURY RACQDURY TXH QR YXQHIUIQ OV
JDIDQV I XQEP HQEEN

61QHP EDUR ® SRAMIRUG-MANAL. QH ICKDEIMEF. QGHGRVP P EIRVGHD-1- / X
GVHRG HFR\ $OR$ONMQEARICVTXH 5@ PRAY XD QXHYDFRQARYHWD / D
3UP HUD 6 DD &RQMNARCDAGH/ IP D P HADQM UBAVROFH. QGHO  GHPDJRCH
FRFHIL. XD PHAG FDXAMDU TXH VXVSHQE. &Y HHRRY GH OV SHVRGARGHV
/ HIMDWYDV1 q &\ 1q &5 [P EDVHP MEDVHO
GHPDYRE P HADQM OV FXDBN H3 BIGR GHBOLDP HQR GHAA. ICKDEMVBUSRU

[ RV SDWD HAUAFR GH O | XGAL Q S»EED  REHDQR O HGFRSRIA. QGH BV H
P P ERVAHD-1- $QM® TXHFRMGHU XDIQMIHHAD HQVXVI XHRVH FOMYRV
HERQ BAMR VRTIAW XD P HAGD FDXWDUDQM HYUEXCDEROMINARQDOHQHI DFR CH
XQSURFHVR FRP SHMQADO 0 HADQMDXR GHO  GH DEUGEH HOPUEXQDOFRRQAHA.
O MWD FDXWMDUD IDYRUGHY HIMDWR GHBQER MQ HHAR O UHSRVEL. Q MAEIDO,
UAMAA HQER O H IFDAD GH OV VDGARGHY SRBIFDV (M FRP SBIR HVAHQDUR SURAHVDO
HYIGHCAD XQD GREGI | UFFL. QIOWMARCDOXQD KR} RQBO3REHU-XAHDO BQMD3RGHU
/ HIIMDWYR \ RAD YHYAFDGEH FRQARO/XSHURU 7UEXCQDORRQUYMARCDO UHOM D 3RGHU
-X@HDO

( AWM HVAHQDUR UHSUVHQUD HOFHQWEHOEHQRP IQDGR j FKRTXH GHWHQHWK / DUHSRVEL. Q
HQ IXQARQHY GH DU AJQAG FRQ SRMAEGHY VDIARQDERIV FRPR (RP EWUR
GHVWMUMHAHV\ 1VDBN GHVERED BV @ WV GH O SURYIVRUHEDG FDXWDU SXHY BV
DARV TXHAEKRVP IHP EURVGHD- 1 - HAPXVEQGXUDQM VX BMANFL. QSURYIMRDMHHQ
XQIP SDAR MUBIER GH IQWYR\ GLEI® HQM UHYHMEBI VREWH\MIHRY @ TXHRED™ DO
IQMYHGA. Q GHCBURSIR 7UEXQDORRQAMNARCDCP HADQM XQD FDXWDUHQ XQ SURAHVR
FRP SHMCADGSDUD| UHDUGFKRP DQADR

9 (ODREHD) MDBXSUHP D=RDD, YDBV $XQXH IQMXP HQEQ DAR D
WDY2V GH O | LI XUD GH © DRXDAL Q IGP HADWD GH ©@ VHQMGQAD WP DRUD GH SUP HU
JIDER\ GRHVWBVEP HQMP HADQM XD FDXMDIMDARRCDOD BAVRGA. QTXHAVSXWR

([S1{ 63 ' &
([s1{ 63 ' &
(IS 1{ 38& 7&
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VX IGP HADV UHSRVIEL. Q WDV KDEHUMGR ICKDEIYEED SRUAGRR ¥ RV SRUHCBRQ BAMR
USEDOP WP DOJIEDSDROJIED 6HIR] " XQDIQARP M. QHQOV GHAMRGHVGHFRQARO
SRGIFR GHOBDLOP HQM DQMV GH TXH @ P DMUD FRQ/EUD FRQ XQD GHFOWA. QI P H GH

IGFRQOMYMARCDEEDG SRUHO W DQR GHAHUM

(Q O FDVXEMED WWEH P IGH © RP M. Q GHODQE@MAY GH IHYHWEIDG \  HOHP SBR
HTX®&RAR GH O Y® FDX\MBURECOUD | BHQM D OV SRIMAEGHY GHEBDUDP HQR KDVICR ©
FROMIQM H WIQEE QCRVHIGFGVR P ¢V D@ GH BV DARY GH FRQARCERGIER GH SHYRO
KDAD HOFRQARCFRGFUAR GH OV B} HV GH FROMQGR VRARHFRJ P IFR GRVBADV SRUHO
3BGR

8Q KMR IBVMADAYR GH HAD SDRBI® SIRFHVDOVH VXVAW HQ HOP DR CH @ FUMY
VDQUEUD\  VRADOIHHIDED SRUD SDQEP ID CH @ &29 (Q GFKR FRQM \R GH
H FHSAL Q HRRQUAR CH OSHS»EGDH S O/ H 14 /H TXHVXVSHIEH HO
FREUR GH SHOMV HQ @ UHG YIDADARQDOGHSDWEP HQBQ GFDFRGAFMRDE / DQRWP D
P RAYDED SRULD] RGHV GH HP HIHQAD QDARCDOGAVSXVR HIRHVH WP SRUDGEHIFREIR CH
VEULDV GH SHOMI DBV XVXDURY $ QM OGP IGHM DIHAVEFL. QGHOHTXICEUR HRG P IER

I LDGAHR GH BV FRQADRY GHFRGAHM. Q QYHWDV HP SUAVDY RSHIDER DV IQMSXVHIRQ
GHP DYV GH DP SDIR OFRP S DAV GH VRIAWGHV CH j P HAEV FDXWMDUAK GH
FDURMUVXVSHOWYR

6 LEIHQ FRQ SRAMURUICDG HYUEXQDRRRQMYMARDAEHOU O IGFROMYMARCDEEDG FRQ
HHARV JHHDBN GHORVED® ([ S 14 3, 7& HYDODRHMWAHIUR
H DQM HWR HV DOP RP HOR HQ TXH VH SSMARY \ FRFHE. © VWMD XUHOM

UHAVXEID HYIGHQM TXH HOP DQEDWR VXVSHOUYR GHEL. GRVWH IGH RUDE®GP HOM EDR XQ
13 J 1P HQCH FRQADARRUR SUHYIR ( QP DMUD SIRFHVDOD QVSHQVD GHIEHEDM EXDMUIO
IQDXQVID DEMD SO VH MMLED »QECP HQM DQM XQ SHD R HQ ©® GHP RD GH VIO
IQMQUEDG TXH DP HIDFH FRQ JHHDUXQ & R DEVROMVEZP HQM IWHYHME®! ( QHIFDWR
VXEH DP ICH HCSHUMIFIR DBU DGR SRUDV HP SUIAVDY FRHVIRGDUDY  HAGR FREWR GH OV

VEULDVGHSHIW RAMQEEDXQD QDMUDB] DQRMETP HOMSDMP RQDD SRUVEQR

([S1q 63 ' &

93 DVHHIFDVR GH' HVDUR® 9IDOH BV $QAHV6 $ & e ' HYIDQEHV ([ S 1q 5 & FDVR &RAHMRQDUE

3HXDQDCHI®V6 $ FOVR/ IGHD$P DUM6 $& ([ S 14 5'&  GRFHMRPUDIIDCHBRB $ ([S 1q
5'&  FDR$SXRSMED HAIRUME $& ([S1q 5 &
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MURIEDP HQM UHVDUAEGI P HADQM @V P HFDQVWP RV GH UAVSRQUDEIWEDG REVMYD GHO
(WEGR R OV Y®/ DEMDBN FRUMVSRQAHOMY AURXQAMBGAD TXH GHWILYCED O
XUHGADH WHP DGHXQP DQEDRXQDWALO

$VP WP R HXYIHR GH O MAFEDMUD (R VRR | XH SURFHAP HQEO ALHIWHIFRQADGRRUR

VICR VP ER Q GH IGRGHADG VYWEGADOWVSHAR D © P HAE DERSED ( Q GIDUCH
GHUAMBUD SDEOAY SIRYMRDIEH OB, HOMH FROMMARQDOHQXQH TP HQUWIXURR
H SURSRIARQDIEDG FDXWMDU SXCR KDEHU RSEGR SRU P HAGDY DXWQAEDP HOM
FDX\MODUH FROHUYDAYDY R D/SIEDV GH DAHIXUP HOR ( QAH HWDV DIMLDAYDY
P HRV JWDYRVDV SDID HORGHIP HOR IQAMYMARGDO GAWEFCED @ SRVEIGEDG CH
RUEHDUO FROMYMA. Q GH XQIRQER CH FRQAQI HQAD DI HAR D OV UBAVXEIV GHSURFHVR
SUGASDOSDID DvHI XUDU HOHYHQAMDOUWVDUWAP HQR CH & @F RV VL O QRWP D I XHWH
FROADUD D @ &ROMIMA. Q R HQ WX GHHAR QVSRQHU SURYMRD® HOM TXH HO
0 IQWMUR GH 7WDQVSRUMY \  &RP XQEDARGHY 0 7& DWP IHD GH IRWP D GUHD OV
OERUHV GH P DQMQP IHQR GH OV Y&V DHRVEADY $ CBUHHIUD VXVSHL QVREOEH O
CGRUP D MUBIED VREWH HWIV RSARGHY [QMP HADV\  GH DVHI XUIP HQR © MAFDMUD
RECDUDHYIGHIF. O SDRBI® TXH H\M DIBX® GHXGAD TXH HV OWDQWP XVEFL. QCH
O FXMD HQ XQD IQEHEIED H ILHYHWES! \WMD DOAASDAD CH IRQER GHRUAEAD D
HVSDaDV GHO' UDQR HP MRUGH @ QRIP D 7RER HAR 1 XH VHQBQER OV EDHV GHO
GHVI DAM IQAMIMARCDONXH SRAMURIP HQM P RAYDUD © GO Q GHOMMPWYR DYBX®
$ GHL &38RO

( GEHWP RQIMGRIP CWERGHDUBX®  $\ OSIRSXHWIGHIRQADARRUR SUHYIR
FRP R DIMCDAYDFRQMYMARCDO
/ DIGFRSRIDA. QGHIMDH HOQHDUWBX®  $ GHAL&3&RQMSRUD/ H 14 KD

FRQUXDER XD WWSHWD GIMDAD TXH DEROFH GH XD HYIGOM
IQFROMYMARCDEEDG SRUGHVSURSRUA. Q
( OMEP W GH @ GHP DQED GH DP SDUR GRQGH VH FXHWIRGH HOHVAURFIR GH
DMEXARGHY H FGMYDV \  H FG\ HOMV GHOSRQIUAVR GH @ SHS»ETD
UHHICDV D © HBFFL Q GAMIQDAL Q DMIEDAL Q\ WP RAZ Q GH DERV
IXGARCDURY DVERP ROV YIGFXOE@V DOMER\ DQMMEAR SRGFR \ DO

YODGAD \  VXVSHOW. Q SWMGHGADO VH VXWEQ D OV MIXHOMY
QSRUERQY 1 H 1 RSIRAHHOP HACDFDXWMODU r
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$ CBURVFUELLGH I RUP DDEVROV HIRRLU P IHQR GHP HAGDV FDXWDUY HQ®BVDP SDURV
FRQAD @ DRRY P ¢V VHQUEBN GHCBDLDP HQR O CRUP D FOXVXUID XQD J DUDQUD TXH HO
TUEXQDOSRQMYMARCDOKD FDRIFDGER CH IQAVSHQVDED! j \RGR SIRFHVR MUMAFRRDO
GHEH FRQIUFRQ XQP HFDQWP R TXH DVHI XUH XQD VMWD FDXWMDIK ([ S

3, 7& 3UYDU DOMWIADE® GH HAD KHIIP HQM YOF® HOGHBFKR D O \MMD
MUVAFARGDOH HARYD TXH GHEH VHURSRUNQD DAHFXOD H IG GHD 61Q HP EDUR @
MVWIEDA. Q GH WD SURKIEIF. Q UDAED HQ HYMEU® SDUDG DA Q DUEMIUD GH ©V DU
IXCARGHY GHO WEGR $QM HM HVAHIDUR O VROF. Q QR HVMED HQ O IGQP XQAG GHO
SREHJ R HQ © FROMIARQDD DAL Q GHOSWRAHAP IHQR FDXWMOU D WDV GHO
FROADGRRUR SUHYIRRED DAR

( @IXP HORDIRWRL DP IQRUDGP DXV DSDUAUGH®3 JIP HQGHO$ AL Q3RSXOU
30D | XQECP HQBUGRWP DYDP HQM O YIDEIWEDG GHOFRQADAERUR SBYIR HY SRVIEG!
BFXULU D XD IQMSUMER. Q VWAMP ¢WED H IQMIWDERD GHOSIRSIR 1 XHYR & QIR
3 WRFHVDOSRQMYMARQDO ( OBU IMDGRU KD HWEEBHCR XQ HWQEDU P DUFDEP HOM
WXRR SO FRGAHGHU P HAAV FDXMOUA HQ B SIRFHVRY GH $FA. Q 3RSXOU
GHVWCDERY DIFRQARGEH QRWP DVIQHIRIWVDO®.  FRP RUHIOP HORVR GHRARY (O
DUBX®  GHOL&3&RQMW HMBXD TXH HQ HM SIRFHVR @ P HAG FDXWDU \RR
SURFHGEHE XQDYH H SHA XD VHIMGAD HVAP DIRUD GH SUP HUJIDER @ MIQER VX

FROMQJGRDOVXVSHOWL. QGHOH IFCADGHOCRP DYXQHDRUD

([MM SHY XQ HWQEDU (RP DAYR TXH FRGARD O MWD FDXWDU FROAD
QVSRVIERGHV B OP HQBUDV DXQH TP HQSUAYIR GHFRI Q. QSUR XQED OVHIMAD
& SUPHD IQMFAD 6L HO REHIP QR SIRAHVDO FROMMARCDO SURKEH HO
RRUDP HQR GH P HAGDV FDXWMOUA DXARP WDV R ICDXQVID DIMID SDUY/ 1M D
QRP DVGHP HRUMDITX®MEBED TXHO® FRQP D RUW]” Q DP ICRUDGP DXV \H
GHEH UM LUO QVFHARQDEDG MAADO. H LI IUXQ FROADARRUR SBHYIR FXDQER HO
DAR P SXIQDERWDXD/ H RXQICPR SOUDP HQEUR | RUP DAERVECR SRUHERQI BAMR
HQHOVUAER GH VXV DAMEXARGHVH FOMYDV

&RP REHQH SEDOSIRHVRD* DIF Q HIDLI XP HQR DIRWRUHQVX YDUDQMD
P IQRUDGP DIXVSUIHVREHTXH | XQD QVSRVIEL. QDMEX\ HXQD AHWD FRQUHPXHGAD
MUBIFD DXQWXSXHMR GHKHAKR ~ SHIRe VHDUXP HOBD  RAR VXSXHWR GH KHKR
QAWORP HHHHVDP VP DFRQHXHADMUBIEDFRQP DRUD ' Q  SRMEQRGHEH
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IQMSUIAVEUH TXH @ QVSRVEL Q HQ PXHW Q DMEX\ H HVD FRQHPXHGAD MUBIED
VP E2 Q DOVHIXQER VXSXHWR GH KHAKR ( ODUXP HQR VH EDVD SXHV HQ XQ MIAR
FRP SDUDAYR GH P HIHAP IHQR\  SUAVHQM GRV YDUDQMY D DP DIRWDGP IQXV HOTXH
SXHEH ® P ¢V SXHAH ® P HQRV E _D P IQRU DG P DXV HOTXH QR SXHAH ® P HRV QR
SXHEH®P ¢\k 6IF ( GBHWEFDERHVQHMR S

6LHOAVH R SURFHVDOSURKEH DOMH| VXVSHQGHUXQ W OP HOR DEP IQVADAYR MQ XQ
HVWQEDUGH] FHIM Tk SUHYIR BAXEDOJ IECP HOMIQURAMQEBI TXHHVHP WP RMH CH
P DGHD XQOWIDO.  MQ HVRXFKDUD @ FRQASDUM SXHED SDUDQ DUICDXAVD SDUM ©
H (FDAD GH XQ DAR SOUDP HQEUR IQMHVMER GH XQD U IMP DAL Q GHP RAUGWED QLHAD
TXHHP DD CHOVREHDIDSRSXOU

$ HHARY GH J DI [FDU HAD DVP HAB SURFHAP HQEO, @ QHAHMADG CH IQMIWDAL Q
DCDOJ IED VH SURSRQH HOAI XIHQMHVTXHP DP HRGROJIER

7ISRRI® 3URAHVRGH 3URFHVRCHS$P SDRFROAD | 3URFHVRGHS$FAL Q
SIRAHVDO QROMNARDEEDG | $PRYV 1RP DVGHERQUAR 3RSXOU
1RWP DVIQHIRBV
1 DMWDB| DGHO 1R§'J//FF‘R?L"/?§G4 / H HVDXRDSEDAYDVR$ VD DOGA
$PRPSXIDR | HARVGIBUHTD | QMEDFRERIH FoMyDY 5HIOP HQRY
GHRHRY
3WRAHEHGAD
523 HoeDampy | S REEL QLERAWEH |+ 5 oy oaswv sap|  REREDD
2 BQDUR DGP M QGHP HACD: 1&3&RQW / MDD HOMFD
FDX\MDUH HVAP DRUDGH
SUP HIWDER
([ UHGADGH
6ROF Q 0 DQMQP HQRCGHO 2 EODRUIHADGGO VHOMQADCH
SRSHWDGMEH | SIRKIEIEL QSRUFRQARO FROADAERUR SUHYIR SUP HDIQARGHD
O,QMIUFL Q SXUP HOQMCEWADRAR | FDXWDU $ XAHQADYAOWALO SV

1&3&RQMW




+XH@®V/ HHMDAWYDV1qg

( CBUGASR GH IQMJ A Q GH @ GRWP D SURAHVDOSUHYIMR HQ HODWBX®, ,;;  GHOTRM®
3UHIP IQDUGHAL &3 &ROMW FRFREDQM FRQHDUBX®,,, GHI Y@ 3 HIP IQDUCHE GJR
3 URFHVDRLYI0! DFX@R DARSHUIDGRUMUBIER DVXSHDUHOCF® R O IQFROMNARDEEDG GH
O SIRKEH. QDEVRAVD P HADQM O DDRI® ( QFRQMHAXHZAD VLD VXVSHOL QGHXQ
DRR CH P HQRUMUDIX® UHTXIHUH FRIQEL. Q SUAYID HODP SDUR FRQAD HOBRQIUHVR QR
SXHEH SUVAQARUGHIEHEDM ELOWDOHIFRQADAERUR VH YXHIH YIVECH IQVRVD, DEGIHQ
HMHVAHDUR

/ DFHQADEEDG GHIFRQADARRUR ( VAKPMUDADDPMD\ HIEHHKR GHGHHQD

/D SIRSXHD CH IQAMXIDU XQ FROADAERUR SUYIR UMMQIIGR P HADOM XD
DXQHADFDXWMDUH S3 VDQMV GH UVRIHUPX DO XHIVREVYG GHVXVSHOL. QFRQADHO
30U0P HQR  HZFXHQAD XQV @R WVSDOR HQ O WRWD JHHIDOGHSBIRAHVR . HQ BV
HVWQEDUHV IQMUDARDBN GHGHHKRVKXP DRV

(OMUM®D MIDQR 6RP P DIJIR DSXQM FRQ GHAGH TXH HOSUGASR GHO
FROADGEVRUR FROMYM. H HEBHVDURTR GHBRWHOGR GH TXH XD FXHWWE QQVEXWD HY
GHHAG P HRU TXH XD FXH Q VROEUDP HOM DIUIRQEED 30D 6RP P DIJIR HO
FROADGERUR HV XQ P2\RGR GDBPWR IQAVSHQDE®! SDUD DBEDY DU GHAMRQHV
VXWEGHD® HOM FRP SDUMEGN\ FRUMAVBY SRUHHPR GH VX QDRI IA.EDG DOSXQR TXH
XQDGHAM. QEDVDEDHQXQDLI XP HQR R SUAMOUL. QCR GQVFXWED SUHYIDP HOMHQAH OV
SDUMV QHID HOYDBUFHIMR GHOSUIRAHVR \ DUVID VX YDIEH  ( OSIRFHVR HV SRU
CGHIQR. Q HFRQADARRUIR HQVX G-VHQYROIP HOR

( Q HOtP EMR MUVSIXGHCADOIQMUCARCDO® &RUM ( XURSHD GH' HIHFKRV +XP DRV
&' + HQW VHOMFAD GO GH M®R CH 6HQMQAD 3HBUUQ YV VB
GHMP I§ GHP DQHDXQRP HTXH

HAEHBKR D XQSURFHAP IHQR FROADARRUR [P STFD TXH FDED SDUMHQ
XQSURAHVR SHIDAR AYIOGHEH HQSUP HUGL DUWCHUD | DFXEEIG GH WGHU
RFPHOIR \ QAPW POOXHJ CGRPHIR X REVHIDA Q
SUVHQECDDOMH FRQHOIQCHIQ GIUHQVX GHAM Q

$ QYHODARDOHWM HJRTXH ADBFWR 1 XH SBIDP HOM FRQDIWER HQHQ; 3GKR
SDVDRUR &LYIAEH O &RIME XSUHP DGH-XWIADGHOSHS»EWD / DMAFDMUDVXSUHP D
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YIGFXO GH IRUP D IQAVROES! HOSUCASIR GH FRQADARRUR FRQ HOGHHKR GH GHHQWD
FRODJUDRHOHAGAVR  GHDUBX®  CHOSRQMMA. Q3RGAFD \H DDQER TXH
VDR H FHSARGHVH SEMVDV\ MWIIEDADY GHEH SRUEYZH DDP EDV SDUMV SOQMDU
VXV SRUERCHY VREWH \RED FXHWI Q FRQARYHWED / D &RUM 6XSWP D DGYIHWM CH
P DGH.D SUDIP ¢WHD TXH VRR P HADQM HOFRQADAM GH @ SRVFL Q GHIDRRU\ GH D

FRQADSCUMSRAE VXP IQMADY/HDOM] J DARUXQH CRRFAMMUR GHGHAM. Q

( OFRQADARRUR RSHD SXHV FRP R XQD W@ SDID @ IXGH. Q MUMAFARDO(Q @
QQEP IED FDX\WDUFRQAD HCBDUDP HQR O GHAM. QGHIMH GHEH GHVSUIHQGHWH GHXQ
FKRTXH GDOPMER SUHYIR HOAM OV SDUMV ( OUVXEECR GH HWM HQ UHQEP HOR
DUXP HODAR © SUVDMY WIHE FRPR FROMHEXHAD XD UWHVROH. Q FDX\WMOU
HIXEDE MWD\ UAVSHYRVD GHEEDDGRH GH SRGHIV ODS GRW 5RP SHUDOJIED
@H O FDX\MDU XQOWDOICDXGAVD SDIM \  VXVAMLD SRUXQD DXAHGAD CGH XUHJAD
EOWADOGHXADED D HOUHVIR CH j IQMUIHHGADY SRBIFDWK JURVHIDY SRUSDUM GH &V
MHAHV\ VP X@YQHDP HQM GHYXHOH DIFXEEQR @ J DDQM GH QR TXHEDUIQCHHOR
DQM BV HYHQXDBN CEXVRY GHSRGHUSDLOP HOAUR

/ D IQRAWQEIREDG FROMMARQDO\ SIRFHVDOGHODWEX®  $ GHOL1&3&RQM/ KD
WDVDEDER O FROARYHID GHSOGQR SXUP HOM MUVAFRRQDIMOMUIHQR GH O IQEDAYD
®UIMDWD HYIGHADQER XQD SHVMMOM WOV Q IOMIQAMMARDCHOAM B SRGHIHV
GHY WIGR 0 XHVAD HBFXHQM GH HM [HJ P HGR HV TXH HOSURSIR 3RGHU-XAHDOFRQ
IHKD GHMQRCH IRUP XO XQD SURSXHWID GH HQP IHQED IRUP DCP HADQM @
SUVHQEF. QGHBUR HARGH/ H 1] 3- FX\ RREWWR FHOADFRQUMM HQO
GHRIDA. Q@M DGHFVICRDWEXR ~ $

" HVEH @ SHY/SHARYD GH O SRGAED Bl IMDWYD © SURSXHWID GHCB RGHU-XAHRDIDGROFH
@H XD QRRUD CH IFHGAD MIEDRUD HQ VX H SRVEL Q GH P RWRV DOQR KCEHU
GHVDUR@AR GH P DGHID H KDXVAYD XQ WAMAGH SURSRUARQDEEDG QL XQD HYDODA. QCH
®V H FHVRV HQ BV TXH VXV SURSIDV IQABGADY IQ HIRUAV IGFXUHIRQ HQHCBDDAR 1R
REWEQM © SWPM HSMAPIED TXH WEIDFH D © IQADAYD MAFDO UHVXTD
SURFHVDE HQMICQREWVEE®! / DVWWD GHXU HIAD TXHIQMXP HQEQ®Y SIRFHVRVCH

SRR GH @ 5HSEGD GHBHS 3R HAR CH/H 1] 3- SHVHQER SRUHBRGHU-XAHDOHO  GHMQR GH
P HADQM HCPXDOVH SIRSRCH @ GHRIDAL QGHODWBX®  $ GHOLXHYR & QIR 3 IRFHVDORROMMHRCDO" IVSRQEGI HQ HOBRUIEOR-
VHYIHR SDUDP HQEUR KWBY  DELFRQIUWVRIRESH VSBL  SRWMMHYIEH DBKIYR 0]$\ 0@\ SA
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DP SDIR  SDMEXOUP HQM DTXHEY GAMECDGERY D | BHDUDI BMRGHV P DQLIHEY D BV
GHIHFKRV I XQEP HQEBN  UHVXED FRQXWEGADE HOM IGFRP SBMD H IGFGVR [GVRUD
VVH®BISUYDGHOEP HQL QFDXMDU 5HWMQ) IUD FDXWD FRP RKDPHHIWM] VR YLIHQOM
HTXLYD®! D GHVSRBU DOMH  FROMIYARGDOGH VX | DFXEG GH GRVIRU P DQEDRY CH
DVHI XUZP IHQRH IECAHV DQMOICP IGHIADCHXQAER RIUHSDUDE®!

61QHP EDUJR OVRGF. QDIRQ TAR IQADRU ¢QFR QR HAMED HQXQUARLLR DXVRP CWER
DOGAVH R DQMURUP HADQM XQD GHIRIDAL Q DEVRAVD FRP R SRAWXO HOSIR HAR GHO
3REHU-XAFDO8 DFRQADUHRP DTXHVH@® MWDHP ((DUHDWEX®  $ BDEWDOV
SXHYDV D @ SDRBI® RW IQDODDY DA HQ OV VHAARGHY SWRHEHOMY HR HV HO
QRVECR XQOWDOGH P HAGDY FDXWDUA IQDXGVD DIMID SDLY SRUSDUIM GH MHHV GH
SUP HUJ UDGR TXH SDUDD DQI XGARGHY SRBFDV BHSUAVHQBAYDY MQXQP @P RHWQEDU
H FRIQE. Q EOWANO ( @ SHSHWOUWBD HOP RYIP HQR SHIGXOU HOAM HODPAYVP R
MAFDIEHVERDGR\ OIGP XQEDGSDUDP HQEUD / DH MMADGHB R HARGH/ H 1]

3- FRQILP D TXH HOAWH R SURFHVDCDRWOCHAY TXHEWDGR SHIR © VDD
H UH VXSHDU © GERRP ® CH j SIRKIEIH. Q \REOIWHOM D GAMIHIXOF. Q \RER
DERSIQER HOP RGHR GHOFRQADARRUR SUHYIR REDIDER FRP R HO»QFR SXQR CH
HIMX(EUR FROMINARDE HQMDGEP IMEGI

( Q HOtP EMR GHOGHUHFKR SIRAHVDO. BV HAWQEDUY IQMUDARDBY VREW © \MMD
XUHOM HOPGEW FD\R ) CRRWEP H 5HVROFL Q GHOTUEXQDOGH -XWWHED GH OV
&RP XQEDGHV ( XRSHDV  7-&( DSRWID XQR GH BV DI XP HQRV P ¢V SRIMOMV\
XQYHYDBV D IDYRU GH © YIDEEDG GH OV P HAAV FDXWMOU DSGTE® FRP R

FROADSHVR DUMMERRGHVARP ROVGHDUWEX®  $ ( @MUXP HQRFHQADY P HGXOU
GHID\R) DARYEP H & HEEGFHEWI XHOM

@ SBDH IFDAD GHO HIHFKR FRP XQUEUR VH YHB LI XDB HQMUHGKAICD
VXD QRP DCH' HIHFKR DARQDCSXAHD [P SHAUDOXH  TXH FRGRAH
H XQ WWR BIIGR SRUHO' HBFKR FRP XQUILR FRQAHGHU P HAAV
SURVIMRQDBN SDUD J DUDQA DUD SBIQD H IEDAD GH O BAMVRGF. Q MARDO
TXH GHEH WFDHUDRHID GH O H MMGAD GH BY GHBFKRV IQYRFDERV FRQ
EDVHHQHO HUHRKR FRP XQUIUR ' HH®R UVXEB TXHHOXH TXH HQHVDV

AURXQABGADY FRGFHGH®P HAGDV SIRYMRD BV VL.QRVHRSXMEVHD
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H®XQDQRP DGH' HIHFKR CDARDOAWWY REG DER DH FRIUD DSEDAL. Q
GHHAD»@P DCRP D

( GFDVR ) DARWEP HVHQA XQSUHFHGHQM UDAFDO6 LO ®U MDA QIQM.ELD GH XQ( WEGR

SURKEH H SBIMVEZP HQM GEVBUP HAGDV FDXWDUHY FRQAD & DARY GH @ &RIRD R GHO
30U0P HOR HOMH WHQH @ REQI DAL Q GH GHVDSTEDUR VXVSHIGHUHVD SUIRKIEIH. QSDUD
DVHI XUDUTXH © MVAED QR @0 XH VILEH ( QHVHVHOAGR © FDXWDUHY HO LOMKP HOR
GHIQMXP HQRK SUYDUDOYH GHH® FRP RKDFHHIWEX®  $ CGHF AJRSHXOR

YOFR®SRUFRP SBMR OH IECADGHOVVMDMUVGAEARQDO

/ DYDUDEIGEDG GHOVMMD XU HOM I UHQM DCSUHRHEHQOM YIGEXOQMVXSHIYHQHOM
( GFROADARVRUR FRP R J DUDQAD DM HAEWQ) XIVKIQ)

( GAVH? R GHSBURAHVR FROMYMARQDCBHXDQR KD SUIAMQAGR W IGHFHUD YLJHGAD GH OV
PHAV FOXMDUWN (ODMBX®  GHO 1&3&ROW SUWFUEH XQ PDQEDR CH
j XGADDPWYICDGK DCAHWEEBFHUTXH | / D P HAE FDXWMDUVH H W XH GH SBIGR GHIHFKR
POQR O WWRGFL Q TXH FRGFG\ H HOSURAHVR KD DGTXILICR @ DXVRUADG GH FRVD
M] JDEK [ DAHQER TXH DQMXCD VHQMQAD HWP D/RUD GH SUP HUJWDER @ HHRARY
FDX\MDUAV VH FRQUHLYDQP HADQM XQD FRQMHIL. QDXVRP ¢WEDHQP HAGD HYFXWAWYD 6L
EHQHWR B ©J HQHIDQHVSRQGH DO QGHAHMEDG U GIP DCHVDIDI XDEDUDH IEDADGHO
SURFHVR DQMOV ABCARGHY BHFXW/DBN XQDORMDXQAUHFARDIEHOQRPP DDQXOXD
FDIRMEMED | XQEDP HQEOGH @ GRIP ¢WED SIRFHVDOFRP R HV @ YDUCEI@DG R
P XVEELGEDG GHOVVWMD FDX\MDU

&RP RHVVDEIGR OICRGHAEDGCHWCED P HAED GH XU HIAD HSRD HQO VXEVMMCAD CH
VXV SUHVXSXHWRY KDEIYEQMY | XP XV ERQIXUV\ SHIEXGP IQP RID HYDSDGRV EDR
XQDFRIQH. QVXP DUD 3RUHGH OHWEEIREDG WP SRUDGEH @ FDXWDUQR HY DEVRGMD
MQR FRQAQ HQM D @ IQYDUDEIREDG GH OV ALRXQARGADY MUBIFDV R | ¢PWEDV GHOFDVR
6 RAMCHUGH IRUP D IRV TXH XD P HAGD GHEH P DQMCHUH IGF GP H KDAD @
REWJH. QGHORRVDIM] JDED DXQFXDQER @ YHIRVIP IOWG GHIEHHAKR GHAEHP DQEDQM

\H KD D GHVSBP DER HQ HOWUSIRAHVDOGHYIHGH HQ XQD H LIHGAD GHVSIRSRIARDD
TXHWIQVRUP DOVVWD®U G DHOXCDFDLI DDEXVYDSDID@SDUMGHP DQEDED

8Q HVFHDUR SDUDAIP ¢VER TXH IGMAD © GHAHMADG GH 1@ L) DU HOP DQEDR GHO
DVBX®  GHCL &3 8&ROMVHIRQ LI XUDDQMOILXSHL. QGHXQSUHHEHOM YIGFXOOM
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VXSHYHQHOM P DJIGHP RV HOMIXHQM MCHIUR SURFHVDO HOMH GH SUP HID
IQWBGHAD FRGAHGH XQD|j P HAGD FDXWMOUK VXVSHOMYD HQ HOAZP W GH XQ SURFHVR CH
DPSOR \  SRAMURP HQM HP W XD VHOMQAD HWIP DRUD GH IRQER 7UV @
IQMSRVEL. Q GHOHFXUR GH DSHOA. Q @ 60D 6 XSHIRUWYRAD @ GHAML Q\ GHFOWD
IQXQEDE® O GP DQED ( OMVWADES! IQMSRGH XQ UHFXUR GH DI WDYIR FROMYMARDO
5$& TXHEDQER O FRQARYHWD SHIEHIM CH WAVRGF. Q CH IQWYD DQM HOTUEXQ@O
SROMINFARQDOL R REWEQM HQ HVM IQMP HAR WP SRIDO HQ SDIDBIR HO WDQR GH
AHUIH FROMYMARCDCHP W XQ SBFHEHOM YIGEXOQM FX RV @HDP IHQRY UAVXEEQ D
VRGDV GFHV CSTDEBN\ FRQADURY DO SUAMOL. QGHIEHP DQEDOM

8Q HVAHDUR SDUDAIP ¢WER TXH IGMAD @ GHAHMADG GH | ®f IE.D) DU HOP DQEDR GHO
DUBXE  CHAL &3&RQMNMH FRQ LIXUD DOM O ILXSAL. Q GH XQ SUHFHGHOM YICFXOQM

( QHAMHWEGR HOVAHDUR IQM SUVDAYR P XVIDGHIRWP DUDAFDO DSIHAPMEIGEDGGHO
SURQXGADP IHQR | LQDAEHTUEXQDERQMMARDCEHWYILWD SRURP SBMRHDXP XVERQ
XUV TXH IQFADE HOM MVWIE O FDXMD 0 DOMGHUD VXVSHL Q GH &V DRRV GH XQ
* DGR FROMYMARQDOR ®U IMDWYR VREUWH @ EDVH GH XQD DSDUHGAD GH GHIHFKR \ D
GHVP MIEDED SRU XQ SUHFHEHOM YIGRXOQM H SHAGR SRU XQ 7UEXQDOGH AHUM

FROMIM H XQ HAUAER QM XQARQDOCH O SRIMARG MAHDO ( OGHP DQEDAR WH YH
RE@ DGR DSDEHRHUD SDLE@MAY GHVXVI XGARGHVR GHVXVQRUP DVEDRHIP SDUIRGHXQD
P HAGD TXH FDUHAH GH YICEL@EDG MUBED VXWEQAYD

6IQHP EDJR © GHFOWA. Q GH FDGXAADG R P RALIFDA. Q GH @ P HAGD FDX\MDUDQM
HVAM KHAKR VXSHUYHQHQM QR SXHGH RSHUDUGH | RUP DDXWRP WD QL XQMWIDCSRUSDUM
GHOM] JDGRU (V DTX®GRQEH O FHQADEEDG GHOFRQADARRUR BFREWD XQD IXQH. Q
J DIDQAAR IQRVSHVDE®! $ QMY GH SURFHEHUD @ UHYRADAL. QGHIP DQEDR FDXMDUEDR
HIDL XP HQR GHOSUWHAHGHOM VXSHYHIHOM HOMH GHEH FRQYRFDUICH RIDEGP HOMD
XQD DXGHQAD EDMUDAR KDEIYRUXQWIMDGR SBHYIR DOV SDIMV (WM SDVR GDBFWER
HVHOQERP HDQWP RIG GHR SDUD TXHHGEHP DQEDQM HWL) DVX GHBFKR GHGHHQD)
DUXP HOM GH VHUHOD\R © IQDSTFDEI@EDG GHOSUHRHGHOM P HADQM O WFQED GHO
AWMQIXWKIQ GWGH. Q GH VXSXHWRY GH KHKR  6RB VWDV HOGHEDWM SURAHVDOMH
GHVADYD PXOOXHUMOQI XQUEDG | ¢PWED TXH MMLTXH DSDYEWH GH O W O GHO WDQR
GHAHWH HOMH HWILE KDELOYEGR SDUDH W XIUDP HAGD FDXWMDU DWP RQY] DQGRDVED
SUHAPWAREDGFROMYMARCDIRQO SURVRUSH. QGHIEXVR GHIEHIHAKR SIRAHVDO
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( GP EMRCHISTDA. QUMM IGRGHDUBX® ~ $ / DVXEVMMADGHOVMMD
FOXWDUHQ®Y GHP ¢V SIRFHVRY FROAMYMARCDBN\ HFDQRQGHSURAHVR FRP SHMGADO

8Q DY@ WXRR GHOAVH R GRP DIYR IQARGHCR SRUD /H 1q H UH
CHIP MU FRQ SUHAM. Q VX YHEDGHR DBEDGFH D 11Q CH HYMIU IQMSUAVEARGHY
P O 1P DOMDV TXH SUWQEDQ H \WQGEHU O LGP XQADG SDLOP HQEUD KOAD ] ROV QR
SUHYIMBY SRUHGBI MDGRU ( DUBX®  $ GHAL &3 EROMHWEEBFH XQSURHAP IHQR
HVSHADOGH QDWUDB] D GRACTP HOM UMAMBEWYD FX\ R GMIOH VDGARQD GH IRP D
] DAYDTXHj 1 RSURFHGHOP HACDFDXWMDK 61QHP EDLIR OXEIFDR. QVMMP ¢WED\

HOMQRUGMUDOCH @ GRUP D AURXQUPUEHQ D SURKIEIEL. Q »QED\  H FGMYDP HQM DO
WEP (W GH @ GHP DQED GH TP SDUR GHVDED D FXHWRQDUHHWUAEIR GH DAMEXARGHY
H FOMYDV\ H FO HOMVGHERQ MR GHO5HS»EGD

(Q FROHPHIAD HWID UMAER. Q FDXWMDU QR SXHEH EDR QQI»Q VXSXHWR VHU
H WQACGD SRUDDBI® R IQMSUVER. QH WIQLYD D RADV Y®V GHP RGHB GH FRQARO
FROMYMARCDOVEBN FRP R HOSUIRFHVR FRP SHMCADOHOKDEHDY GO HOSURAHVR CGH
FXP ST IHQRRIGFBVR XQDP SDIRFRQADCRUP DV®U DB DXARDSTEDAYDY

( WD FRGFGML. Q VH HZFXHQAD UHVSDODED SRUSUGASIRY GH IDQIR FROMMARDOTXH
@ MZQ O QVFHARDEEDG GHOIQALSUWW DOM QRWP DV SXQWYDV R BMAMBEWYDY GH
IDFXOEGHY 3RUXQOR HDUWBX®  IGAVMR  CH O &ROMYMAL Q 3RGAFD GHBHW
FRQ/D) IDHSUCASIR CHICDSTDEI@EDG SRUDDBI ®CGHO® SHIDO CHOVQRP DVTXH

UBMAQDQGHBFKRY 3RURAWR OCR HQSHUHAID FRORDGADVWAP IED HDWEBX®.,9 GHO
7TERY® 3UHTP LQDUGHE QIR &LYICBVAUEH TXH |/ D@ TXH HWEEGFH H AHSARGHV R
UMAQIH GHBFKRY QR VH DSTD SRUDQDBRI®K ' DER TXH O VYWD FOXMDUFRQAMYM H
XQ FRP SRGHOM IQARVHR H QI IDQTXHCE®! GHOGHIHKR | XQEP HQEOD O \MMD
MUVGAEARDOH HAWYD FXOTXHU QVSRVEL Q TXH @ VXSUP D SRHH XD QDMWDE] D
HWBVEP HOM H FHSARQDO.  GH IQMSUAVER. Q GMIDOUAMMEWD HUR HOSRGHUCH
QRVEUP DQEDRY GH XU HGAD FRQAD HBDUDP HQR SHUP DGHAH SBICP HOM IGF GP H
HOBVGP ¢V SURFHVRY FROAMNARDBN

( @ JHGHID XQD SDUDGRD SURFHVDGEH HQRUP H UHBIYDQRD SDUD HOHTXITEUR GH SRGHU
0 HQADV TXH HIFXEEDGR D HAVEER ABHRVEP HOM HQVXY GHBFKRV | XQEDP HQBBN \H
YHSUYDGER GHVRIAVEUXQD FDXWIDUHQO Y® GHIP SDUR SDUDI UHDUXQD YOFDQADR
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VXVSHOU. Q SUMCEHIRDCDUEMIUD GEKD WL Q HV SHUHAVEP HOM HOQE®I L O
FRQARYHWID Hv FDQDD DA D WAV GH XQ SIRFHVR FRP SHMCHADOSURP RYIGR SRUHO
3REHU MPX\WYR

8 OMUVSKXGHIAD TXHFRURERDOYLJHIAD\ RSHIDAYICDGGH OVMMD XL HQMFRQAD
® DARY GH FRQAROSRBIFR HQ @ Y® FRP SHMQADOVH HIPXHQAD HQ HOSURFHVR
SURP RYIGR SRUHO SUMGHQMO DRI [} FDUDERUHR ([ S && 7& (O

GH VHSWHP BB CH HQ HOP DR CGH X GHP DQED FRP SHMGADOFRQAD HO
&RQYUAR SRUHOXVR G-MDWUDD DR GH @ YOFDGAD SRU SHUP DQHOM IQFDSCAADG
P RUDOH® MPXWYR VRTAW XQDP HACD FDXWMDUFRQXCD GREBISUAMOLL Q

, | DVXVSHOL. QGH®VHHARY GHODGP M. QDWEP M GHOP RAL Q
GH YOFDGAD GHO 3WMGHOM GH O 5HSYE@D SRU SHUP DGHOM

ICFDSCAGDG P RUIDODSUREDGED SRUHGB GICR GHARRQ UHAVR - HOYIHUCHY
GHVHWHP BEBHCH \

, /D VXVSHQL Q GHOSURAHAP IHQR GH YOFDQAD SUYIMR HQ HO
DWBXR  $ CHBHIOP HOR GHERQ BMR GHO5HS»EGD RWIQDER
FRP RFRQHPXHIADGHODEP M. QDWEP MWGHOP RAL QGH YDFDGAD
\H DDED

$ OUHVROIHU GEKD VRTAWG HQ VX DXVR GHO  GH VHSWHP BB CH HO7UEXCDO
SROMNARDIRGHVHWP ~ O SIHAML. QFDX\MDUEDR HILU XP HQR CHTXHEBVIDRRY
GHRRQ UAVR JR] DIDQ CH XQD QP XQGDG GH FDXWMD R TXH HMYIHID YHEDER IQMUHIU
HQXQSURAHAP IHQRHQPXWR 3RUHIFRQADUR HERBUIDRIQIWY DO{ DP HQWFQER
RECDUR GH BV SUHVXSXHWRY GH O VWD XUHAM HJRFEQERVH HQ @ IQMQUEDG GHO
SHIEXGP 1QP RID

(OWFXWHOM r VRMHH TXH j ' H FROMXOUH HO
SURAHEP HQR SBYMR HQ HODUBX®  $ GHOSHIOP HQR GHO
SRR HM~ LIDGR SXHCEH SURFHGHUD GHEDAU\  YREU® YDFDGHD

GHOSWMGHFAD DMV GH TXHHTUEXQDERQAMNMARDEEHMP IGHL

TUEXQDERRQMIMARDAEHBHS $XRCHIHKD  GHVHSWP EUHCH WFDERHOHY [ SHAHOM1q && 78& &DRG
© YDFDGRAD SUMGHGADAEH0 DA FOUD | XQEDP HORY \ ' VSRQEBIHQ KWBV  WJRESH MUVSLXGHGRD
8&  &75HVROFARQSA
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HORRQI VR SXHEH X\ DU® YDFDGHD SRUSHUP DQHOM IGFDSDAAG
P RIDOFRP R XQ P HFDQWP R GH FRQARCSRGAER I}~ Q SRUD FXDOWH
DFUHAVDHIXP STP IHQR GHSHD IRHQOGHP RUK T

$OAUNVSHAR HAM 7UEXCDOHQAHQGH TXH GEKD ALRXQWEGHAD QR
GHP XHWAD © GHAHVIGDG GH DQARSDU FDXWOWP HOM @ GHAML Q /D
SDUM GHP DQEDQM QR KD DRUHAVEGR | HKDAHQMP HQM HCSHD IR HQ @
G-P RIDTXHVHSIRGALDHQHSUAVHIMFDVR P ¢VD>QUVHWDGHO
VXVSHOW. Q GH XQ SIRFHAEP IHQR SDLOP HQMUR CGH XQD QDMWDB] D
HVSHADIRP RHVOYDFDGADGHO3 MGHADGHOSHS»EGD

$AARDP HOM DXQNH (R FRPR W)~ Q SUCHSDO ARQYIHH
SHUAVDU TXH GH OV GFOUARHV SEGDV GH YRAHRY
SDUDP HQEURY FRQIUMWY\ @HUBV GH SDIERV SRBIEFRV 1 HQHO
VHOAER GH TXH QR YRIBEQSRUD YDFDGAD 1 DERQD SRUCKRID HQO
UH HUCD QR GHAHMGDG GHDQAASDUFDXMOLP HOMOGHAM. Q@ r

(OW RTP HQR GHO' UDCR GH AHUH WAXERD VXP DP HOM WHYHDGRU ( O7UEXQDO
SROMNARDOGHH) @ FDXWMDU QR SRU XQ GHHPR GH FRP SHMQAD R SRUXQD
SURKIEIR. Q GUDODEVADAD TXH SOID HWH PRPHOR R HM® MR SRU XD
CHIFHGAD HQ @ SKREDY D GHOSHDWR HQ © GPRD H DOM XWD DR IGFOMR
GHFOWARQHY SRABEDY GHOFRQM \R SDUD HYDBDU @ XUWHQAD WDOGHP DIEDR (R
GHP XHVWAD TXH HOBURFHVR FRP SHWQADOW) XH VHQER XQFDXFHIG GHR\ H HORCGHO
SRKIEF. Q GHODWBX®  $ SDUD AV O VXVSHOW. Q GH OV DUV | XGARGHV
SDUDP HOBUDY

3RURVEQR O YHED FDXWMBUGHDP SDUR BAVXE QR VR ICFROMYMARCDCSRUD HARUD
MMD MUVAFARQDAEHIQAYIGR MCR VEP ER QIQMNARDE HOM DVP 2 WD \ DTXH
WDMDGED HIEHEDM GH O XU HGAD GHIEHB KR GH BV AXCDEDRY KCAD HAP EMR GH @Y
FRQ @RV SXURV HQAM” LIDQRY GHE WEGR 1R) DQCR O MAHADD) DA QGH O SRGFDSRU
Y®VCHFROARTEVMDAR\ FRP SHMJADO
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SRFOMRQHV

( @ RCHB. GHY WIGR ERQMINARQDAEH' HHKR WHSHBIOH MMGAD GH] RIDVH HQBV
GH FROAROMWWAFARO. H H TXH BV DAD IQMD FRSRWY GHO3DUDP HOR \H
VXVMQ D OV J DUDQMV GHOGHEIGR SURFHVR / D H IFDAID WDQUSURFHAP HQBOGH HWRY
JDIDQV YIGFXO | RUP DB HQM DRRQI VR GH @ 5HS» ETD FXDQER HUFH SRIMARGHY

U OCDV GHFRQARCSRGIFR VDGR QRAA. QCH®\ HV

/D IGFRSRIDA. Q GOGMDOH HQ HODWBX®  $ GHOLXHYR & QIR 3WRAHVDO
SROMMARDO P HADOM @ /H 14 FROMM H XD WDFA. Q GUMDAYD
GHVSIRSRIARDED TXH YOR® HIFRQMQGR HVHGADGEH O VMMD MUVEFRRQDH HAAYD DO
SURKIEIUGH |RUP D DEVRGVID OV P HAGDV FDXWDUHY HQ BV SURAHVRY GH DP SDUR FRQAD
DRRY SDUDP HQEURY ' [FKD YH®D BN GH SDALIEDU HOREHIP HOR JHHD XD
DVP HABD SURFHVDOH IQAMYMARQDOTXH GHVSURMIH DOFXEDECR | UHQM D HYHQXDBN
DUEMIDUHGDGHY GHSRCHUSRGIER

/ DSDREI®TXHRWIG HYHHAR S QGXBk CRUP DWYR IDEAFDHQOGH IFHQMSU IVCH
O MAMDWWD RAEDID GH SUP HJ JUR /RY MHH GMDMIDYDRQ GH IRP D
VIMMP ¢VFD O IQMXP HQBEEDGFDXWDUDOP MUP DQEDRV ICDXGAV DIMIDSDY TXH DO
RP MU HODQOY GH WWYHMEWDG \  SIRSRIARDEEDG RSHDRQ FRP R \MMDV
DOMASDAEY DAWQRP DV GH IRQGR R PHAAV DXRDWDARDY  IQMUILHQER
IQGEHEICDP HOMHQOV | XQARGHVH FGMYDVGHORR SDUDP HQBUR

(DR GH O VXVSHAL QGHD/ H 14 SHIMIV GHP XHVAD TXH HOHIRUMGARDO
WDFHQE. HOFRQAROGH SHWRCQDOKDAD HO¢P EMR VRARHARG P IR GRWQERWH
VXVSHOURGHY QRUP DAYDV XQOWMDEN DOM SHRMERY SXUIDP HOM SDAP RQDBN \
UMVDUREGN ) BHQM D HB HOMH FROMYAIRQDOAVSRQD GH P HAGDY FRQMHUYDAYDV R
D/SIEDV GH DHIXUP HQR FRP R IRQERV CH FRQMIHAD  TXH JDUDQW DEDQ @
H [FDAD GHSURAHVR IQTXHEWDUGHI RUP DILIHYHWEGIHEDDGRH GHSRGHIHY
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/ D DSEDA. Q GHCDU XP HQR D IRWMRILHQ VX YDUDQM D P ICRILDG P DIXV D SDMUGHO
3 J1P HQGHODFFL QSRSXOU DMBX®  GHL&3&RQW\ BVSUCASIRVGHIQMIWA. Q
DDOJIED GHP XHVADQ @ IGFRKHMGAD MAP IED GH © SURKIEIEL. Q DEVRAWD 6L @
VXVSHQW. Q FDXWMOU CH XQ W OP HQR DCP IQMADAYR CGH P HQRU DQIR H LJH XD
FRIQH. QSUR XQED R VHAMGAD HWIP DVRUD SUAYID FRQP D RUUI~ Q@ VXVSHOL. QCH
XQDRR HP DCDGR GH O VREHUIDGD WHSUAVHQMAYD GHERQI BAMR UHTXHIH FRP RP @P R
HWQEDUGHYDEEH \ GHHQ/D OREQ DRUIHEDGGHXQFRQADARRUR SUHYIR FDXWDU

( OFROADARRUR SIHYIR RSHID FRPR XD WO GEDBPWD IQAVSHQLE® SDD O
WDARCDEEDG MAHADO6 X IQAIXIIA. Q REQIDRUD P HADQM DXGHQADY EDMDBN GH
XUHGAD SHP W R VRE SXUDUHOUVIR GH IQMIHHGADY SREAFDV IQDXGVD SDUM
VICR VP E2 Q UDARCDY DU YDUDEIREDG GH @ FOX\WMDUDQM KHAKRY VXSHUYHQHQMY
FRPR @ HP M. Q GH XQ SUHFHEHQOM GHO7UEXQDOZRQMIMARDO  JDDQA DR HO
GHUHAKR GHGH HQWD GHID HAVEGR DDY2 V GH OWFQED GHIEMAQ) XMVKIQ

' DEDODWKDB] DH FHSARDO BMMEWDCHDWEX®  $ \ HOYIWNGCGHSUASR
FROMYYARQDOEH I(QDSEFDELREDG GH O DQDEI ® SDUD QRUP DV @ MDAYDY GH GHIHFKRY ©
SURVAUSA Q FDX\MDU VH FRQWE H H FGMYDP HQM DOSUIRAHVR GH DP SDIR ( OSRGHU
FDXWMOU GHOMH  FROMMARQDOSHIP DGHH SBITP HOM IGF GP H HQ OV Y®V GHO
KDEHDV GOV HORXP STP IHQR SURAHVR FRP SHWIGFIDOR DP SDUR FRQAD GRUP DV B DBV
DXVRDSEDAYDY
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5HHHEADY
*DF QO $UXP HQEA. QMURIED 9DBICAD 7ILDQNRDIK
6RPPDIJIR 3 / DFHQADEEDG GHFRQADARRUR HQOH SHUIHQADMUEBIED

3UP HIDV UH @[ IRCHV SDUID XCD WRW® IDAFDO' IWWR 4 XHWIRQL SXEEGHKH 5LYMB (L
[AVRI DGR HFX@AUDJI XUGFD

&RQIUHVR CH O 5HS>EGD GHBHY SRHARGI/H 1q 3 TH

SIRSRH O GHRIDA. Q GHODWBX® ~ $ GHOLXHYR & QIR 3 URAHVDOSRQMYMARDO
6 HYFR3DUDP HQEUR GHERQI VR GHO5HS»EGD

TUEXQDO( XWRSHR GH ' HIHFKRV +XP DQRV H MR 3HBUUQ Y \ED
"HPDQD1q

7UEXQDAEH - XVVAD GH OV &RP XQADGHV ( XURSHDV 7KHAXHHQY 6HFUAEY R
6 VDM RUZUDQVSRWAH  SDUM) DRRWEP H/ VBDQG2 WHY $VXQRE& VHOMGAD

H EGHMQREH
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$8725 , 1*(/ 26625,2

(ODP D CH ©® \RID &, QHO
2WRIR QR HV XQ VP SBI P DQDO
WFQER MICR XQD SIRXQ®D WHE[ L Q
VREW @2 WD\  HOYHEDGHR VHOAR
@H O CERICF® ( Q HWD REWD HOIDXRU
VRWIHGH TXH VHUDER] DGR QR GHSHQEH
»QECP HOM GH REMQHU XQ VEX®
XQYHWVEUR VIR GH GHIFDUD YICDD
OGHHQDCHONMMAD\ DOHYIFRGH
®VGP ¢V $ ROURGIER 2\WRIR
GMEFD O IP SRUVBGAD CH @ j IXH] D
IQMIRK HQMQACDFRP ROFDSCACG
G POOMHIH IHOD O SRSD
FRAHAD IWOM D OV SWMRQHV
H WLLDV 3DUD HIDXMWRU © KRGHWEDG
\ ® SUCASRY P RDBN WHHQ XQ
YDBU P XFKR P D.RU TXH HOMP S®I
FRRAP HQRGHOVGA HV

/ DREDVEP E2 QSUAVHQDOMWEDFRP RXQDH SHIHGADKXP DD\ YMBAOXHQ@DAHGHO
HQMQEP HQR GH @ WDEDG\ GH OV SHYRDV \ QR VRB GHOHMGR GH F AJRV
MURIERV $MP VP R UAVDER HOMHRUAR SUR HVIRQDOFRP R XQ GHEHUMDI DGR TXH VRGR
DERIDER GHEH WWVSHVIU FRQ UAVSRQUDEIGEDG \  GDWEG 2 \WRUR FUMED SWFWEDV
VKRGV GHOAR GH ©@ SIRHVE Q FRP R @ j FKIEDQDK  DXQTXH WHFRQRAH TXH HQ
AURXQWEGADY H FHSARDBN SRAM® HP SBOWH SO GHHQGEHU XD FDXVD MWD
$GP ¢V GHVFUEH DODERIDGR FRP R XQ YHEDGHR DINAD GH © SDDEW FSO GH
SHYXDAU HP RARQDU\ WDQWP VLD YHLEDG DQM XQWIEXQDO, QFRMQR ( @B DCHD
VRID EXVAD QJQUEDU @ SIRHVC Q MURIED \  UAVDERU YDBRWY HVHADBN FRPR ©
KRGHVWEDG OEHYEG HVHQAMRFRP »Q\ HFRP SURP VRFRQDYHEDG\ OMAED
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/ D 1IEMD GHO&KLYR GHODUR
oDUIDV /&D H XD [P SDRAEQM
CRYHD TXH UHADD BV »@P RV GBV GH
O AREGAD CH 50DHO7TUMR HQ O
S5HSYEGD' RP IQEXD $ WDY? VAHXD
@UDH- Q IQMOD \  FXAERVEP HOM
FROMKIGED O REWD P XHWAD HCP IHER
O YIRBHAD\  HOFRQAIRCDEVRGMR TXH
P DBDURQ D WG XD VRAHEDG EDR HO
B JIP HQ GHO@P DR j YHHDARK /D
KMRUD VH GAVDUR@ P HADOM WYV
@HDV @UDAYDV TXH VH HOAHD] DQCH
IRWP D P DIMADO/ D SUP HID MJXH HO
HWWR GH 8D &DEDOD 6DQR
' RPIQIR GRQEH HQY WHQM D VX SDAH
DOMXR FROERDAERRU GHO BJIIPHQ
P HOADV WHYLYH XQ SDVDER CRBIRWR
TXHP DF VXYICDSDIDMHP SUH

/ DVHIXQED VH FHQAD HQ O LI XUD GH 7UMR XQ ARVEGRUSRGHIRVR SHIR GHEIOICR SRU
HCSDVR GHOMP SR\ @ GHFDCHAD | ®IED / DWMUFHD UHDM QWL Q\ HP IHR GHBY
FRQVSIUDERUAV TXH SOGHDQDVHMGDUDOMDQR HQXQDHP ERVFDED GHAMYD 9DUIDV/ B\VD
UHADV XQD VRAHEDG GRP IQDED SRUHP HER\ HOHYIOP R GRQGH O EHYEGKDMGR
GHMAXED\ OREHAHADVHIP SRGHP HADQMOKXP @A Q\ OYIRBIGAD $ WDY2 VGH
8WQD O QRYHD WHYHD OV SR XQEDV KHIEDV TXH GHD HODEXVR GH SRGHU\ HO
VX UP IHQR GH TXHGHV | XHUIRQ YEWP DV MBIGARVDY GH @ GRVEGXD / DREDDH SBD @
SVERBI® GHOSRGHUDEVRAWR HOMURU\ @ FRP STHADG GH TXHHV VRMHHQ XD
WDQD &RQXQD SIRVD IQMAD\ HRIHOM / D | D GHORKLYR VH FRQYHIM HQ XQD
UH B[ L QSR XQEDVREIHOP HP RUD O@HYWEG\ OV FRQHPXHGADY GHBY B ® HQHV
DXARMIURY
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&UP HQ\ FDWMR DQUSRUWA DO
GRRUD @ AXADG GH 6 DQ 3HMYEXUR
SDID FRQEU @ KMRID GH 5 ARQ
5DWN QNRY XQ NRYHQ HAXGEDOM TXH
YIYH HQ ©@ SREW D\ DADYEVD XD
SUR XQEDFUMY HP RARDOSRQYHGAGR
H TH DXV  SHIRYDV
H WIRBEQUDY SXHEHQ DRWDU SRU
HFAPD GH O Gf SDID BIWUXQ B
P D RU GHAGH DHMQDUD XD DADD
XWXHD SO  GPRMDU WX
VXSHURUCDG\ SUREDUTXHHVADSO GH
GMDIIDU OV RPDV PRIDBV GH O
VRAHEG 61Q HP EDUR GHVS@V GHO
FPHQ FRPIHJD D VHOMH
FRQ/XP IGR SRUD FX@D HCP IHR\ @
VRBIEG

/ DQRYHD GHAVDURD XQIQMAR FRQ TR SVEROJ IFR HOAH5DW QINRY\ HIDAMRMH

3RUILR3HARYIEK TXHQIQMQMD GAVEXEULO YHEDGDWDY2 \ GH FRQYHWYCARGHY @DV
CHWQL Q\ DAY GH @ FRGAHGAD KXP DD ( QP HAR GH VX VXIUP HOR 5 ARQ
HQPXHQADDSR R HQ6RQAD6HP \ RGRYQD XD RYHQKXP LGH\ ERQEDGRVD TXH SHVHD
OV ALIEXTGHV GH VX YIED FRQHYDOIH\ OHVSHDJ D * WADVDBRAD 5DWN QINRY
FRP SUHQGH SRFR D SRR VXV HURWV \  HOAHQEH TXH HODUHSHOMP QR \  HO
VX! UP IHQR SXHEHQ FRQGXAUD @ WHEHAL. Q 7UDV FRUHVDUVX GHDOR\  VHUHQYIDGR D
6IEHUID IQFAD XQ SIRAHVR GH WDQMRWP DAL Q HVSILMDO\ WFXSHIA. Q GH VX
KXP DAADG &RQ XQD SR XQED WG] L Q VREW O FXGD O P RID. @ B»VIXHD CH
VHOMR &UP HQ\ FDWMIR HV XQD GH OV REWDV P ¢V [P SRYEQMY GH © GMDAXMD
XQYHWDO
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(CP XQR HVDAR\ DMCR HV
XQD GH @V REWDV P ¢V [P SRYBQMV GH
O OMDMUD SHXDD\  UHADD O GFKD
H O FRP XQADG DQAQ GH 5XP LSRU
GHHQEHU VXV WHIDV \ VX IGHOAMDG
| BHQM DODEXVR GH @ SRGHRVRV /D
QRYHD P XHWMD HO HQ WHQAP IHOR
HOAH & FRPXGHRV \ |, ODR
$P HQIEDU XQ KDFHQEDER DP HFARWR
TXH BSUHVHOD O QMWIED\ HIDEXVR
FRQAD OV SRECHARCHV IQBRHDV YRR
HO@HI JR GH 5RHIR 0 DTXL XQ
KRPEWH VCER \  WVSHEGR SRU VX
SXHHER O FRP XQADG IQMQD UMMM
PHADOM O XX Q\ © HSHDIJD
DXQIXH FROMQMP HOMVHHQ UHQMD
XQ VMMP D TXH IDYRWFH D TXHHV
WHOHQSRGH) ACHR

7UDV VHUGHVSRIDGRY GH VXV VHUDY 12 WABN BV KDEMEQMY GH 5 XP LVH YHQREDIDGRV D
WDVDEDWH DOV GXUDV WHDY GH <D DXL CRQEH GHEHQVRSRWEUHOUR @SREWH D\
HOVXIUP IHQR ( Q HVIM QXHYR HVAHIDUR @ FRP XQADG VX B @ S EE CGH VX IX®
SRVHQIER 0 DTXL TXHQ P XHUH GH P DGHID IQWW P ERQ DQER HOIQ GH XQ P XQGR
DCAHVWADEEDVDCR HQO SCAHGAD\ O VDEIGA® 61QHP EDUIR @ HVSHIDG D WHIDRH FRQ
HOWDUWHVR GH %R &DVAR XQ KIR GH @ FRP XQADG TXH KD BFRUWICR HOSDR \
FRP SUHQACGR TXH DXQTXHHIP XQER HVDQFKR MHP SUHUAXOD! DMCR| SDIDHOXHGR
VHQH QDA &RQXQD SIRVD SIRXQED\ HP RAYD ( P XQER HVDGFKR\ DGR SUMHQD
XQDSRGHRVD W B[ L QVREWH O LWMAAD VRADOD UWMMAD GH BV SXHEBY IQBBHIDV
\ OUHDA. QEHIHUKXP DCRFRQOWMD®] DDQAD
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( OMQMMR HV XD IQM/D (RYHD CH
GHX@FAD VRADO TXH PXHWD HO
IP SDAR GHYDWEGRUGH @ CP BIFL. Q\
HO SRGHU VREWH OV FRP XQAGV
IQGBHIDV CH BV $QGHV SHXDQRV / D
KMRUD VH GAVDUR® HQ 4 XLYIED XQ
SHTXH R SXHE® GH O VIHUD GHRX FR
FX\ D WDQTXI@EDG GAVESDUHH FRQ ©
@0 DD CHOHP SUVD QRUMDP HIEDQD
jOIQQ 6RAHWK IQMIVDED HQ
H SBVEUDV P IQDV GH WQIVMR GH O
BOL Q' HVGHHVHP RP HOR OFRAED
O FRUIXSHQ \ O YROED
WDQURWP DQ SRUFRP SBIWR O YIAD CH
VXV KDEVZQMY

$ WDV CH XD QDUDFL Q GAD\  WDDAD &2 \VDUIDMIR UMD F P R BV IQGBHDY
VRIDV VRQ HQIID? DARV\  GHVSRIBGRY GH VXV HUIDV SRU-R2 0 DUCR XQ FRP HIADQM
DPEARR TXH \H DSIRYHKD GH WX IGRFHGAD \ SREW D 0 HQADV VEQR OV
DXVRUCDGHY BFDBV\ BV UHSUVHQEQMY GH O FRP ST ® P IGHD SIRMIHQVXV SIRSIRV
IQMIVHV\ SHP MQVRED FOVH GH DEXVRY H IQMVMADY / DQRYHD P XHWD XQP XQER
GRQEH HOAGHR\  HOBRGHUSDUHAHQ P SRHYWH VREWH @ A QADG KXP DQD / DWW Q
DXP HQD PXOQER HOHRIUAVR WD D WHFGVEP IHQRY IRJ RRV FRQAD BV IQBBHDY
SIRRIDQER P IHER VXIUP HQR\ XQD SURWMMED TXH WP ICD HQXQD YIRBQBD BHSUHME Q
61Q HP EDUR HQ P HAR GH VEQM IQWVMAD VXUH O [LIXUD CH 6 HYDQER +XDJD XQ
SHYRIM TXH BSUAVHQOD © FRGAHGAD VRADO, © HVSHUIDY D GH FOP EIR SDID ®V
RSUP ICRV &RQ XD SIRVD ABRD\ FRQP RYHERWD ( OMXQ VMR QR VRB GHXGAD @
H SBVEFL Q\ @ GHMJIXDODG MGR TXH VEP B2 Q LQYIViD DOBRRUD UH ®f IRDUVREWH @
GRKDSRUDMMED OAIQEG\ OEHWG
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$YHVMQQER HEBUQED0 DAR
H 7XUHI HV XD GH OV REWDV P ¢V
IP SRWEQMV GHOQAJHAWP R SHXOR
\ GHXQAD OV IQMWIFDY \ CEXVRY
FRP HWERV FROAD @OV FRP XQADGHV
IQGBHIDV HQBV'$ QEHY GAUDQMHOAI &
- -/ DKMRUD\VH GVDURD HY . @F
XQ SXHE® DSDUHQMP HOM WDQTXE
SHR GRP IQDER SRUD FRUXSAL Q\ HO
DEOVR GH SRGHU HWAGR SRU OV
DARUICDGHY ®FDBV HO XD  HO
JREHCDGRU\ HOMH GHSO TXHQHV
HSBMIQ D ®& IQGBHIDV \ &
PDOMHHQ VRPHMERV P HADOM
GHX@V DP HIO DV\ KXP LARGHY

/ DIP DIQHAD FXDQER 0 DUHD <XSDQTXL GAVHVSHUIDED SRUOV GHXAV GHAHSDUR\ HO
SHDWR TXH HQ B/ VX IDP I EXVAD D XA HQ/ XF® 0 DU\ VX HVSRWR ) HIDQGR
0 DR XD SOUHD IRIDAMD TXH WHSUMVHOD © VREEDUADG \ HOGHMHR GH MVWFAD
&RQP RYIGRV SRU D VWOH. Q CH ®V IQGBHIDV @V 0 DB IQMOBQ SIRMIHEBY \

HQ WHQBWH DOV DXARUCDGH FRUXSVIV GHCSXHE® 61QHP EDLIR HWIDDPAYG SURYRFD
HORAR GH BV SRCHRVRY TXHHV RU DY DQXQDVIBTXH FRQAD HER EDNR HBUAM VR GH
XQURER ' XUDQWM HOHQ BHQZP LHQR -XOQ\ 0 DUHD <XSDIMXLVRQDVHMQDERY GHBQER
K)X@ UDQDVDVXVKIDY 0 DUIDIMD\ 5RVD® ( QP HAR GHOWD HAD VXU HHDP RUHQAM
0 DUDWWD\ 0 DXHOXQ MRYHQ HXADQM CH GHIHKR TXH GHVHD FRQMKIUXQ | XVMUR
P HRU 1R REWEQM DO IGQDOH GHVEXEUH TXH CP ERV VRQ KRV GHIDQWI XR REVSR CGH
. @F WYHDA. QTXHGMAX HVX UHDAL Q\ VP ERQ DO SUR XQEDFRUXSH. QP RIDGEH
OV IQMMARGHY / D GRYHD UH @ IRQD VREW O QWA VRADOHDEX\VR GH SRGHU\ O
QHAHMEDGGHXQDVRAHEDGP ¢VKXP DD
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